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To the Members of 8W Solar Fund Private Limited
Report on the Standzlone Financial Statements

L

JUNTANT

We have audited the accompanying standalone financial statements of BM Solar Fund Private
Lirnited [‘the Company’), which compeiss the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss [including Other Comprehensive Income), the Cash Flow
Staternent and the Statement of Changes in Equity for the year then ended, and a summary
of the significant sccounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ('the Act') with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs [financial position),
profit or loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in india, including the Indian Accounting Standards ('Ind AS'} specified under Section
133 of the Act. This responsibility also includes maintenance of adequate acoounting fecords
In accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgmernts and estimates that are reasonable and
prudont: and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the sccuracy and complateness of the
accounting records, relevant to the preparation and presentation of the standalons financial
statements that give a true and fair view and are free from materlal misstatement, whether
dua to fraud or estor,

Auditor's Res ponsibility

3.

A
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Our responsibliity Is to express an opinion on these standalane financial statements based on
pur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards reguire that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether these standalone
financial statements are free from matesal misstatement.

An audit involyes performing procedures to obtain audit evidence about the amounts-and the
disclosures in the finandial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statemants, whether due to fraud or error. In making thoe risk assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial
statements. - s
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7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
A basis for our audit opinion on these standalone financial statements.

Dpinion

B. I ouropinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so réguired and give a true and fair view in conformity with the accounting
principles generally accepted in India including ind AS specified under Section 133 of the Act,
of the state of affairs (financial position) of the Company as at 31 March 2008, and kits profit
[fimancial performance including other comprebensive income], its cash fiows and the changes
in equity for the year ended on that date

Dther Matter

9. The audited standalone financial statements for the year ended 31 March 2017, was carried
out and reported by Arkay & Arkay, vide their unmodified audit report dated 15™ July, 2017,
whaose report has been furnished to us by the management and which has been relled upon
by ws for the purpose of our audit of the standalone financial statements, Cur audit report s
not qualified in respact of this matter.

Report on Other Legal and Regulatory Reguirements

10. Az required by the Companies [Auditor's Report] Order, 2016 |'the Crder'] ssued by the
Cantral Government of india in terms of Section 143{11] of the Act, we give [n the Annexure
A, & statement on the matters specified in paragraphs 3-and 4 of the Order.

11. Further to our comiments in Annexure A, as required by Section 143(3 of the Act, we report

that:
&

b,

We have sought and obtained all the infarmation and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;
In eur opinion, proper books of account as required by law have been kept by the
Comparny so far as it appears from our examination of those books
The standalone financial statements dealt with by this report are in agresment with
the booky af account;
In owr opinion, the atoresaid standalone finendal statements comply with Ing AS
specified under Section 133 of the Act;
On the basis of the written representathons recehved from the directors and taken an
record by the Board of Directors, none of the directors is disqualified as on 31 March
2018 from being appointed a5 a director in terms of Section 164(2) of the Act;
We hiave also audited the internal financlal controls over financial reporting | IFCaFR)
of the Company a3 on 31 March 2018 in conjunction with our audit of the standalong
financial statements of the Company for the year ended on that date and our repart
a3 per Annexure B expressed Unmodified opinion;
With respect to the other matiers 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Bules, 2014 {as amended), In our
opinlon and to the best of our information and according to the explanations ghiven to
(TS

L The Company has disciosed the impact of pending litigations on its financial

position in the standalone financial statements,
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FOR H DAVE B CO.
Chartered Accountants
FEM: - 13799 0w

CA Hardik Dave
Proprietor

Mem No: -144662
PMace: - Mumbai
Date: - 22/05/2018

The Company has made provision, as required under the applicable law or Ind
A5, for material foresecable losses, I any, on long-term contracts Inclsding
derivative contracts;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

. The disclosure requirements relating to holdings as well as dealings in

specified bank notes were applicable for the pgeriod from B November 2016
to 30 December 2016 which are not relevant to these standalore financial
statements. Hence, reporting under this clause is not applicable;



Annexure A to the Independent Auditor's Report of even date to the members of 8M Sofar Fund
Private Limited, on the standalone financial statements for the year ended 31 March 2018

Annexura &

Based on the audit procedures performed far the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of sudit,
and 1o the best of our knowledge and ballefl, we report that:

k

al The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b} The Company has a regular program of physical verification of its fixed assets under
which fixed assets aré varified in a phased manner, which, If sur opinion, 15
reasonable having regard to the size of the Company and the nature of its assets. In
socordance with this program, cerlain lixed assets ware verifled during the year and
no material discrepancies were noticed an such verification

£} The title deeds of immovable properties (which are included under the Mote 24 -
‘Property, ptant and eguipment’) are beld in the name of the Company

Wi, In our opinion, the company is not holding inventory during the pericd of our review and
hence the provision of Clause 3{il} of the Drder 14 not applicable

iil.  Im owr opinion, the company has mot granted any unsecured loan during the period of our
review and hance the provision of Clause 3{ii) of the Order is not applicable

I, In our opinion, the company has fo loans, nvestments, gusrantess and security during the
period of our review and hence the provision of Clause 3{iv) of the Orderis not applicable

W, In owr opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).
Accordingly, the provisions of clause 3{v) of the Order are not applicable,

vl Inour opinion, the company s net Hable to maintain the cost records as per the requirements
of sub-section (1) of Sec 143 of the Act, the provsions of dause 3[vi) of the Drder are not
applicable.

will, in our opinion, there are no undisputed statutory labllitizs during the period of review and
hence the provisions of dause 3(vii] of the Order are not applicable,

Will.  The Company has not defaulted in repayment of Ioans or borrowings to any fimancial
institution or 3 bank or government ar any dues to debenture-holders during the year.

. The Company did not raise moneys by way of initial public offer or further public offer
[including debt instruments). In our opinion, the term loans avalled during the yeir, were
applied for the purposes for which the loans were obtained,

s Mo fraud by the Company or on the Company by its officers or employees has baon noticed
or reported during the period covered by our audit.

xl,  Imour opinion, no Managerial remuneration has been paid and provided by the Comparny in
accordance with the reguisite approvals mandated by the provisions of Section 197 of the Act
réad with Schedule V to the Act and hence the provision of Clause 3(w) of the Order are not
applicable.

=i, In our opinion, the Comparny is not 8 Nidhi Company. Accordingly, provisions of clause 3{xii)
of the Order are not spplicable,

¥iil. I owr opinéon all trantactions with the related parties are in compliance with Sectians 177
snd 188 of Act,




i,

wwl,

Where applicable, and the requisite details have been disclosed in the financial statements
et,, as required by the applicible [nd AS,

During the year, the Company has not made any preferential allotment or private placement
-of shares or fully or partly convertible debentures,

In owr opinion, the Company has nat entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-14 of the Reserve Bank of
india Act, 1934

FOR H DAVE & CO.
Chariened Accauntants
FRM: - 137992W

W om

CA Hardik Dawve
Proprietor

Mem No: -144663
Place: - Mumbai
Date: - 22/05/2018




Annexure B to the independent Auditor's Report of even date to the members of 8M Solar
Fund Private Limited, on the standalone financial statements for the year ended 31 March
201B

Independent Auditor’s report on the Intemnal Financial Controls under Clause (i} of sub-
section 3 of Section 143 of the Companies Act, 2013 [the “Act”]

In conjunction with our audit of the standalone financial statements of 8M Solar Fund
Private Limited (the “"Company®) as at and for the year ended 31 March 2018, we have
pudited the internal linanclal controls over financlal reporting [IFCoFR) of the Company as
of that date,

Management's Responsibility for Internal Financial Controls

2,

The Cormpany's Board of Directors is responsible for establishing and maintaining Internal
financial controls based on the internal contral over financial reporting criteria established
by the Company considering the essential cormponents of internal control stated in the
Guidance Note on Audit of Internal Financlal Controls owver Financial Reparting (the
*Guidance Note") issued by the Institute of Chartered Accourtants of India {ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that wore aperating effectively for ensuring the orderly and efficent
conduct of the Company's business, including adherence to Compamy's policies, the
safeguarding of ts assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of refiable
financial information, as required under the Act,

auditors’ Responsibility

8

Dur responsibility is to express an opinion on the Company's IFCofR baced on our audit,
We conducted our audit in sccordance with the Standards on Auditing, [ssued by the ICAI
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of IFCoFR and the Guidance Mote issued by the ICAL Those Standards and the
Guldance Note require that we comply with sthical requirements and plan and perform
the audit to obtain rfeasonable assurance aboul whether adequate |FCoFR were
established and maintained and If such controls operated effectively in all material
FESPECTL.

Our audit involves performing procedures to obtain audit evidence about the adeguacy
of the IFCoFR and their aperating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and 1esting
and evaluating the design and opersting eHfectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error

We believe that the audit evidence we have obtained i3 sufficient and appropriate to
provide a basis for our sudit opinion on the Company"s IFCoFR.




Meaning of Internal Financial Controls over Financial Reporting

A Company's IFCoFR is @ process designed to provide reasonable assurance regarding the
refiability of financial reporting and the preparation of financial staternents for external
purposes in accordance with generally accepted accounting principies, A Company's
IFCoFR Includes those policies and procedures that (1] pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company: (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financksl statements in
accordance with generally accepied accounting principles, and that receipts and
expenditures of the Company are being made only In accordance with authorisations of
management and directors of the Company; amd (3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company’s assets that could have a material effect on the finandal statements,

Inherent Limitations of Internal Financial Controls over Financlial Reporting

7.

Because of the inherent limitations of IFCoFR, induding the possibility of collusion or
improger management overtide of controls, material misstatements dee to error or fraud
miay occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that IFCoFR may become inadeguate because of changes in
canditions, or that the degree of compliance with the policies of procedures may
doternorate,

Orpinion

FOR H DAVE & CO,
Chartered Accountan
FRN: - 137994W

Proprietor
htem Mo -184667

In our opinion, the Company has, in all material respects, adequate internal financial
controls over financial reporting and swuch internal financlal controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control
owver financial reporting criteria established by the Company considering the essantial
companents of imternal control stated In the Guidance Nobe issued by the 1AL

Pace: - Murmbas
Date; - 22/05/2018



8M SOLAR FUND PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

( Rs in INR})
As at March | As at March
Particulars Note No. 11, 2018 31, 2017
|A. ASSETS
{1} Non-Current Assets
{a) Capital Work -in- Progress 2 4.16,68 435 -
(2] Current Assets
(a} Financial Assats
(1) Cash and cash equivalents = 11,07.063 1,00,000
(b) Other current assels 4 50,240 -
Total Assets 4,28,25,739 1,00,000
B. EQUITY AND LIABILITIES
(1} EQUITY
{a) Equity Share Capital 5 1,00,000 1.00.000
{b) Other Equity (5] (2.62.560) {10,000)
LIABILITIES
(2) Current Liabilities
(@) Financial Liabilites
(i) Bomowings 7 89,74 668 -
(ii} Other Financial Liabilities B 3,38,95,140 -
(b} Other Current liabilities g 118,491 10,000
Total Equity and Liabilities 4,28,25,739 ‘I.ﬂlﬂ.{lﬂﬂ_
See accompanying notes to the financial statements 1 to 20
As per our reporn of oven date altached
For H Dave & Co For & on bahalf of the Board of Directors
Chartered Accountants 8M Solar Fynd Private Limited
; Firm Regis 137e92w _ l
e = -
Hardik Dave o 2, Y Pujan Doshi Kuldeep Jain
Partner = T (Director) {Director)
Membership No.: 1445&2 N DIN: 07063863 DIN: 0TBO0619
Camp :Mumbai
Date: May 22, 2018 7 =
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&M SOLAR FUND PRIVATE LIMITED
STATEMENT OF PROFIT & LO55 FOR THE YEAR ENDED MARCH 31, 2018

{ Rs in INR)

Sr. Year ended Period ended

No Particulers Note N |\ hareh 31,2018 | March 31, 2017

I Revenue From Operations - -

i | Total Income (I+11) 5 -

IV | Expenses;

{a) Finance Cost 10 1,51,099 .
(e} Dther Expenses 11 1,01,462 10,000
Total expenses {IV) 2,52,560 10,000
Profit/(loss) before exceptional items and

Vo tax (1-IV) (2,52,560) {10,000)

Vi | Exceptional ltems

VIl | Profit/(loss) before tax (V-VI) (2,52,560) (10,000)

Vill | Tax Expense
{1)€urrent tax
(2) Deferred Tax - -
Total Tax Expense{Vill) -

IX | Profit (Loss) for the period (VII-VINT) (2,52,560) (10,000)
Other Comprehensive Income [Net of Tax) *
Total Comprehensive Income for the
period (IX+X) ([Comprising Profit [Loss) and
Other Comprehensive Income for the

Kl |period) [2,52,560) {10,000)

Xll | Earning per equity share 12
(of Rs 10/- each)

(1) Basic (25.26) {1.00]
(2] Diluted (25.26) {1.00)
See accompanying notes to the financial statements 1to 20

As per our report of even date attached

Date

:May 22, 2018

Chartered Accountants

For & on behall of the Board of Directors

&M Solar Fung Private Limited

Firm Fte-gl-s;gn No. 137992W J

Ner® /

kh Hardik Dave Pujan Dashi Kuldeep Jain
Partner A (Director] p—— (Director)
Membership No.: 1 ) DIN: 07063863 . . ' DIN: 07800619

'\'\..__

'u

%
Camp: Mumbai -1L:“
e ||E‘|'HEJ'-I"-J"""_""
i
X

Date: May 22, 2018
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BM SOLAR FUND PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2018 { Rs in INR)
Year ended Year ended
Farticutecs March 31, 2018 | March 31, 2017
Cash flow from operating activities
Loss before tax from J
Continuing operations (2,52,560 {10,000)
Discontinuing operations - :
| Loss before tax (2.52.560) (10,000}
Adjustments for
Finance Cost 1,51,099 ’
Change in operating assets and liabilities, net of effects
from purchase of controlled entities and sale of
isubsidiary:
(Increass)/Decrease in Other Current assels (50,240) =
Increase/{ Decrease) in Other financial kabilities 3,38,95,140 -
Increasel|Decrease) in Other Current Liabilities 1.08,491 10,000
Increase/(Decrease) in Non Currenl Liablithes - .
Cash generated from operations 3,38,51,929 %
Income taxes paid = =
Net cash outflow from operating activities 3,38,51,929 2
Cash flows from investing activities
Payments for acquisition of fixed assets (4,16,68,435) -
Net cash outflow from investing activities (4,16,68,435) =
Cash flows from financing activities
Borrowings 89,74, 668 -
Proceads from Shares lssue/share application - 1,00,000!
Financecost (1.51,069) 5
Net cash inflow from financing activities 88.23,569| 1,00,000|
Net increase (decrease) in cash and cash equivalents 10,07,063 1.00.000
Cash and cash equivalents at the beginning of the financial yea 1.00,000
Cash and cash equivalents at end of the year 11,07,063 1,00,000
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equlvalents as per above comprise of the following
31st March 2018 | 31st March 2017 |
Cash in hand 1,00,000 1,00,000
Balance with schedule banks 10,07 063 =
Balances as per statement of cash flows 11,07,063 1,00,000

Cate | May 22, 2018
As per our report of even date attached
For H Cave & Co

For & on behalf of the Board of Directors

Chantered Accountants 8M Solar Fund Privatd Limited

Firm Registration No. TETEHEW.. '

M r,-v“-,-fc? i .' /WEU/ -:-_—:_’j“
ﬂAHﬂldlh Dave gl \ — Pujan Doshi Kuldeep Jain
Partner - § Py (Director) (Director)
Membership No.: 1 /I ,y”**f’“ “05 DIN: 07063863  DIN: 07800619
Camp’ Mumbai F

Date: May 22, 2018
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&M SOLAR FUND PRIVATE LIMITED

Equity Share Capital { Rs in INR}
As atf Changes In equity As atf Changes in equity As at.
April 1, 2018 share capital during March 31, 2017| share capital during  March 31,2018,
2016-17 2017-18
- 1,001,000 1,00,000 R | 1,00,000
_Other Equity
Particulars Retained carmings
|Balance as at April 1, 2016 -
Profid / (loss) for the period (10,000}
Diher Comprehensive Incoms .
Todal Comprehensive Incomi =
Balanice as at March 31,2017 10,000)
Profil / (loss) for the period (2,52 560)
Oirver Comprehensive Income -
Tolal Comprohansive Incoma -
Balance as at March 31,2018 (2,62,560)

See accompanying notes to the financial statements
As par our repon of even date atlached

For H Dave & Co
Chariened Accountants

Farrmi Regist Moo T3Ta93W
% s
L

Memberahip No.: 144662
Camp: Mumbai
Date: May 22, 2018

For & on behall of the Board of Derectons

B St F Privastir L1

Pujan Doshi Kubdaep Jain
iDirector) Director)
DiB: OTDA3863 DilN: OTEODG1S




&M S0LAR FUND PRIVATE LIMITED

MNote :1
Accompanying notes to financial stateme the en March 31
11 CORPORATE INFORMATION:

1.2

&M 5olar Fund Private Limited (* the Company") was incorporated on 14" September,
2016 as a private Company limited by shares. The Company is subsidiary of Sangam
Advisors Limited holding 100% of its share capital since 13" September, 2017.
Previously, the Company was subsidiary company of 8 Minute Future Energy Private
Limited holding 100% of its share capital up till 12™ September, 2017. The Company is
engaged in the business of generation of power through renewable energy sources, it
has its registered office in Delhi.

BASIS OF PREPARATION:

Compliance with Ind AS:

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting
Standards ('Ind AS') notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016. As per the said roadmap, the Company is required to apply
Ind AS starting from Financial Year beginning on or after April 1, 2016, Accordingly,
the Financial Statements of the Company have been prepared in accordance with the
Ind AS.

For all periods up to and including the year ended March 31, 2017, the Company
prepared its Financial Statements in accordance with the Accounting Standards
notified under the Section 133 of the Companies Act 2013, read together with
Companies (Accounts) Rules 2014 (indian GAAP). These financial statements for the
year ended March 31, 2018 are the first, the Company has prepared in accordance
with Ind AS. Reconciliations and explanations of the effect of the transition from
Previous GAAP to Ind AS on the Company's Balance Sheet, Statement of Profit and
Loss and Statement of Cash Flows are provided in note 20.

The financial statements have been prepared on a historical cost basis, except for the
following assets and labilities which have been measured at fair value:

a) Certain financial assets and liabilities measured at fair value.

The Financial Statements are presented in Indian Rupees (INR) which is the functional

currency for the company. All amounts have been rounded-off to the nearest Rupees,
unless otherwise indicated.

CURRENT AND NON-CURRENT CLASSIFICATION:
e Company presents assets and liabilities in the balance sheet based on current/



non-current classification.

An asset as current when it is:

& Expected to be realized or intended to sold or consumed In narmal operating
cycle

. Held primarily for the purpose of trading

. Expected to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

. It is expected to be settled in normal aperating cycle

- Itis held primarily for the purpose of trading

. It is due to be settled within twelve months after the reporting period, or

. There is no unconditicnal nght to defer the settlement of the liability for at least
twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and
their realization in cash or cash equivalents. Deferred tax assets and lHabilities are
classified as non-current assets and liabilities.

1.4  SIGNIFICANT ACCOUNTING POLICIES:
The following are the significant accounting policies applied by the Company in
preparing its financial statements:
a) Property, plant and equipment:

e  Freehold land is carried at historical cost. All other items of property, plant
and eqguipment are stated at cost less accumulated depredation and
impairment losses, if any. Historical cost includes expenditure that is
directly attributable to the acquisition of the item.

s  Subsequent costs are included In the asset’s carrying amount or recognised
as a separate asset, as appropriate, only when it is probable that future
economic benefits assoclated with the item will flow to the company and
the cost of item can be measured reliably.

. Thie gain or loss arlsing on the disposal or retirement of an item of property,

plant and equipment is determined as the difference between the zales
proceeds and the carrying amount of the asset and is recognized in the
Statement of Profit and Loss on the date of disposal or retirement.
Capital work in progress: Direct expenses ncluding bormowing cost
incurred during construction period on capital projects are capitalized.
Other direct expenses pertaining to capital projects are allocated to
projects shall also be capitalized.




- Depreciation on the property, plant and equipment is provided on the
straight line hasis over the useful life of assets as specified in Schedule 1l to
the Companies Act, 2013,

. Property, plant and equipment which are added / disposed off during the
year, deprecfation is provided on pro-rata basls with reference to the
manth of addition / deletion,

b} Service concession arrangement:
F Revenueg
Revenue |s measured at the fair value of the consideration received or
recefvable. Revenue from power generation business is accounted on the
basis of billings to the power off-takers and includes unbilled revenue
accrued upto the end of accounting year. Power off-takers are billed as per
tariff rate, agreed in purchase power agreement, Operating or service
revenue is recognised in the period in which the servicas are rendered by
the Company.

»  Financial Assets
The Company recognises a financial asset arising from a service concession
arrangement when it has an unconditional contractual right to receive cash
or another financial asset from or at the discretion of the grantor for the
construction, Such financial assets are measured at fair value on Initial
recognition and classification as loans and receivables. Subsequent to
initial recognition, the financial assets are measured at amortised cost.

*  Intangible Assets

The Company recognises an intangible asset arising from a service
concession arrangement when it has a right to charge for usage of the
concession infrastructure. An intangible asset received as consideration for
providing construction services in a service concession arrangement s
measured at cost, less accumulated amortisation and accumulated
impairment losses, if any. Internal technical team or users assess the useful
lives of Intangible asset,

#  Determination of fair values
The fair value of intangible assets is determined by contract price paid for
construction of solar power project.

g] Impairment of non-financial assets:
For assets excluding goodwill, an assessment is made at each reporting date to
determine whether there is an indication that previously recognised iImpairment




d)

losses no longer exist or have decreased, If such indication exists, the Company
estimates the asset's or Cash generating Units ([CGU's) recoverable amount, A
previously recognised impairment loss s reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior
years. 5uch reversal is recognised in the statement of profit or loss unless the
asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase, Where it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Cash and cash equivalents:

For the purpose of presentation in statement of cash flows, cash and cash
equivalents includes cash on hand, deposit held at call with financial institution,
other short term, highly liquid investments with original maturities of 3 months
or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdraft. Bank
Overdrafts are shown within borrowings in current l@bilities in the balance
sheet.

Financial Instruments:
(1) Financial Assets:
= Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the
case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the
financial assat.

Financial assets are classified, at initial recognition, as financial
assots measured at fale value or a5 financial assets measured at
amaortised cost,

»  Subsequent Measurement

For purposes of subsequent measurement financial assets are
classified in two broad categories:

. Financial assets at fair value
L] Financial assets at amortised cost.



Where assets are measured at fair value, gains and losses are either
recognised entiraly in the statement of profit and loss (i.e. fair value
through profit or loss), or recognised in other comprehensive income
(i.e. fair value through other comprehensive income),

A financial asset that meets the fallowing twa conditions is measured
at amortised cost [net of any write down for impairment) unless the
asset is designated at fair value through profit or loss under the fair
value option.

Business model test: The objective of the Company's business model
is to hold the financial asset to collect the contractual cash flows
{rather than to sell the instrument prior to its contractual maturity to
realise its fair value changes).

Cash flow characteristics test: The contractual terms of the financial
asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount
outstanding.

A financial asset that meets the following two conditions is measured
at fair value through other comprehensive income unless the asset is
designated at fair value through profit or loss under the fair value
option,

Business model test: The financial asset is held within a business
model whose objective is achieved by both collecting contractual
cash flows and selling financial assets.

Cash flow characteristics test: The contractual terms of the financial
assel give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount
outstanding,

Even if an instrument meets the two reguirements to be measured
at amortised cost or fair value through other comprehensive income,
a financial asset is measured at fair value through profit or loss if
doing so eliminates or significantly reduces a measurement or
recognition Iinconsistency (sometimes referred to as an ‘accounting
mismatch’) that would otherwise arise from measuring assets or



liabilities or recognising the gains and losses on them on different
hases.

All other financial asset s measured at Talr value through profit or
loss. All equity investments are measured at fair value in the balance
sheet, with value changes recognised in the statement of profit and
loss, except for those equity investments for which the entity has
elected to presant value changes in other comprehensive income.

If an equity investment is not held for trading, an irrevocable election
is made at nitial recognition to measure it at fair value through other
comprehensive incame with only dividend income recognised in the
statement of profit and loss,

»  Derecognition:
A financial asset (or, where applicable, a part of a financial asset or
part of a group of similar financial assets) is primarily derecognised
(i.e. removed from the Company's statement of financial position)
when:
&  The rights to receive cash flows from the asset have expired, or

s  The Company has transferred its rights to recelve cash flows
from the asset.

»  Impairment of Financial Assets:
The Company assesses impairment based on expected credit losses
model to the following:
s  Financial assets measured at amortized cost;
w Financlal assets measured at fair value through other
comprehensive income (FYTOCH);

Expected credit losses are measured through a loss allowance at an

amount equal to:

o  The 12- months expected credit losses (expectad credit losses
that result from those default events on the financial
fnstrument that are possible within 12 months after the
reporting date); or

s Full lifetime expected credit losses [expected credit lasses that

result from default events over the life of the financial

instruments).




The Company follows “simplified approach’ for recognition of
impairment loss allowance on Trade receivables or contract revenue
receivables.

Under simplified approach, the Company does not track changes in
eredit risk, Rather, it recognizes Impairment loss allowance based on
lifetime expected credit losses at each reporting date, right from its
initial recognition.

The Company uses provision matrix to determine impairment loss
allowance on the portfolio of trade receivables. The provision matrix
is based on the historically observed default rates over the expected
life of the trade receivables and s adjusted for forward looking
estimates. At every reporting date, the historical observed default
rates are updated and changes in the forward looking estimates are
analyzed,

For recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been a
significant increase n the credit risk since initial recognition. If the
credit risk has not Increased significantly, 12 month expected credit
losses is used to provide for impairment loss. However, if the credit
risk has increased significantly, lifetime expected credit losses is used.
if, in subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since
initial recognition, then the Company reverts to recognizing
impairment loss allowance based on 12-month expected credit
losset,

For assessing Increase in credit risk and Impairment loss, the
Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis
that is designed to enable significant increase in credit risk to be
identified on a timely basis.

(1) Financial liabilities:

-

Initial Recognition and measurement
All financial liabilities are recognised initially at fair value and, in the

case of loans, borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade
and other payables, loans and borrowings including bank overdrafts.
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Subsequent measurement

The measurement of financial liabilities depends on their

classification, as described below:

. Financial liabilities at fair value through profit and loss:
It includes financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value
through prafit and loss.

Financial labilities classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains
or losses on liabilities held for trading are recognized in the
statement of profit and loss.

Financial liabilities designated upon initial recognition at fair
value through profit and loss are designated upon initial
recognition, and only if the criteria in Ind A5 109 are satisfied.

. Loans and Borrowings:

Borrowlings are initially recognised at fair value, net of
transaction cost incurred. Borrowings are subsequently
measured at amortized cost. Any difference between the
proceeds {net of transaction cost) and the redemption amournt
is recognised in profit or loss over the period of the borrowings
using EIR method/ Straight line method. Fees paid on the
establishment of loan facilities are recognised as transaction
costs of the loan to the extent that it is probable that some or
all of the facilities will be drawn down. In this case, the fees is
daferred until the drawn down occurs, To the extent there is no
evidence that it is probable that some or all of the facilities will
be drawn down, the fee is capitalised as a prepayment of
liquidity services and amortised over the period of the facilities
to which it relates.

Derecognition of Financial Liabilities:

Borrowings are removed from the balance sheet when the obligation
specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that
has been extinguished or transferred to another party and the
consideration paid, Including any non-cash asset transferred or



labilities assumed, is recognised in profit or loss as other
gain/llosses).

(i) Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is
reported in the balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to saltle on a
nel basis, to realise the assets and settle the liabilities simultanecusly. The
legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company, or the counterparty.

fl  Fair value measurement:

Fair value is the price that would be received to sell an asset or settle a liability
in an ordinary transaction between market participants at the measurement
date. The fair value of an asset or a lability Is measured using the assumption
that market participants would use when pricing an asset or liability acting in
their best economic interest. The Company used valuation techniques, which
were appropriate in circumstances and for which sufficient data were available
considering the expected loss/profit in case of financial assets or habilities.

gl Revenue Recognition:
. Sale of Power
Revenue from the sale of power is recognised when the electricity s
supplied and measured based on contractually agreed tariff rates.

. Interest income
Interest income is accounted on accrual basis. Interest income is
recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable,

Interest income is included in other income in the statement of profit and
loss.

- Dividend incomea:
Dividend income Is accounted for when the right to receive the same is
established, which is generally when shareholders approve the dividend.

h) Employee benefits:
|, Short term employee benefits:




All employee benefits payable wholly within twelve manths of rendering
the service are classified as short term employee benefits, Short - term
employea benefits are expensed as the related service |5 provided. A
liability is recognised for the amount expected to be paid if the Company
has & present legal or constructive obligation to pay this amount as a result
af past service provided by the employee and the obligation can be
estimated reliably.

Defined Benefit plans:

The Company’'s net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future
benefit that employees have earmed in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a
gualified actuary using the projected unit credit method. When the
calculation results in a potential asset for the Company, the recognised
asset is limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future
contributions to the plan. To calculate the present value of economic
benefits, consideration is given to any applicable minimum funding
requirements.

Remeasurement of the net defined benefit liability, which comprises
actuarial gains and losses, the return on plan assets {excluding interest) and
the effect of the asset ceiling (if any, excluding interest), are recognised
immediately in other comprehensive income. Net interest expense
(income)} on the net defined liability (assets) is computed by applying the
discount rate, used to measure the net defined liabllity (asset), to the net
defined liability (asset) at the start of the financial year after taking into
account any changes as a result of contribution and benefit payments
during the year, Net interest expense and other expenses related to
defined benefit plans are recognised In Statement of Profit and Loss.

Other long-term employee benefits

The Company's net obligation in respect of long - term employee benefits
is the amount of future benefit that employees have earmned in return for
their service in the current and prior periods. That benefit is discounted to
determine its present value. Remeasurement is recognised in Statement of
Profit and Loss in the period in which they arise.
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Entitlements to annual privilege leave are recognized when they accrua [o
employees, Privilege leave can be avalled or encashed subject to a
restriction on the maximum number of accumulation of leave. The
Company determines the liability for such accumulated leaves using the
projected unit credit method with actuarial valuations being carried out at
each reperting date.

Borrowing Cost

Borrowing costs specificaily relating to the acquisition or construction of
qualifying assets that necessarily takes a substantial period of time to get ready
for its intended use are capitalized (net of income on temporarily deployment of
funds) as part of the cost of such assets. Borrowing costs consist of interest and
other costs that the Company incurs in connection with the barrowing of funds.
All other borrowing costs are expensed in the period in which they occur.

Leases:

The determination of whether an arrangement is, or contains, a lease is based
on the substance of the arrangement at the inception date, and whether the
fulfilment of the arrangement is depepdent on the use of the specific assets or
the arrangements conveys a right to use the asset, even if that right is not
explicitly specified in the arrangement.

As Lessee (expenses)

Assets leased by the Company in its capacity as lessee where significant portion
of risks and rewards of ownership are retained by lessor are classified as
operating leases. Payments made under operating leases (net of any incentives
received from the lessor] are charged to profit or loss on a straight line basis aver
the period of the lease unless the payments are structured to increase In line
with expected general inflation to compensate for the lessors expected
inflationary cost Increases.

Segment Reporting:

The operations of the Company are limited to one segment, namely generation
of power through renewable energy resources. All the assets and revenue
earned by the Company are in India. In view of a single business and geographical
segment, no further disclosure as per Ind AS 108 needs to be made.

Taxatlon:
i. Tax on income for the current period is determined on the basis on
estimated taxable income and tax credits computed in accordance with the
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provisions of the relevant tax laws and based on the expected outcome of
assessments / appeals.

Current income tax relating to tems recognised directly in equity is
recognised in equity and not in the statement of profit and loss
Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate,

Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the

reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be avaflable to allow all or part of the deferred tax asset
to be utilized. Unrecognised deferred tax assets are reassessed at each
reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be
recovered

Deferred tax assets and liabllities are measured at the tax rates that are
expected to apply in the year when the asset is realized or the liability Is
settled, based on tax rates (and tax laws} that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit
and loss Is recognised outside the statement of profit and loss. Deferred
tax items are recognised in correlation to the underlying transaction either
in other comprehensive income or directly in eguity.

Doferred tax assets and deferred tax liabilities are offset if a legally
enforceable right exists to set off current tax assats against current iIncome
tax liabilities and the deferred taxes relate to the same taxable entity and
the same taxation authority.

The break-up of the major components of the deferred tax assets and
liabilities as at balance sheet date has been arrived at after setting off
deferred tax assets and labilities where the Company have a legally
enfarceable right to set-off assets against liabilities and where such assets
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and Nabilities relate to taxes on income levied by the same governing
taxation laws.

ix. The Company review the applicability of Minimum Alternative Tax [MAT}
at the end of each reporting date, Credit of MAT, if any is recognised as a
part of deferred tax assets, As deferred tax asset shall be recognised for
the carry Torward of unused tax losses and unused tax credits to the extent
that it is probable that future taxable profit will be available against which
the unused tax losses and unused tax credits can be utilized.

¥. Deferred tax assets are the amounts of income taxes recoverable in future
periods in respect of:
{a) Deductible temporary differences;
(B] The carry forward of unused tax losses; and
(c) The carry forward of unused tax credits.
The Company reviews the same at each reporting date and writes down
the carrying amount of MAT credit entitlement to the extent there i no
longer convincing evidence to the effect that the company will pay normal
income tax during the specified period.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

Provisions and contingencies:

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will ba required to settie the obligation
and a reliable estimate can be made of the amount of the obligation. If the effect
of the time value of money is material, provisions are discounted using current
pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost. Provisions are reviewed at each balance
sheet date and are adjusted to reflect the current best estimate.

Contingent liabilities are disclosed In case of:
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s  Apresent ocbligation arising from past events, when it is not probable
that an outflow of resources will be required to settle the obligation;

L A present obligation arising from past events, whan no reliable estimate
is possible;

. A possible obligation arising from past events, unless the probability of
outflow of resources is remote,

Commitments include capital expenditure {net of advances) in relation to solar
power plant,

Provisions, contingent liabilities, contingent assets and commitments are
reviewed at each balance sheet date.

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

In the process of applying the Company®s accounting policies, management has made
the following estimates, assumptions and judgments, which have significant effect on
the amounts recognized in the financial statement:

-

Property, plant and equipment and intangible assets.

Technical experts assesses the remaining useful lives and residual value of solar
power project. Management belleves that the assigned useful life is reasonable.
Defined Benefit Obligation

The cost of the defined benefit plan and other post-employment benefits and
the present value of such obligation are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the
discount rate, future salary Increases, mortality rates and attrition rate. Due to
the complexities involved in the valuation and its long-term nature, a defined
obligation is highly sensitive to changes in these assumptions. All assumption are
reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair value of financial asset and liabilities recorded in balance sheet
cannot be measured based on quoted price in active markets, their fair value is
measured using valuation technigues including the Discounted Cash Flow (DCF)
moadel. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risks and volatility. Changes in assumption about these
factors could affect the reported fair value of financial instruments.



Operating lease commitments — As a lesses

The Company has entered inte lease agreement of land for solar power plant,
The Company has determined, based on an evaluation of the terms and
conditions of the armangements, such as that it retains all the significant risks and
rewards of ownership of these properties and accounts for the contracts as
operating leases,

Income taxes

Management judgment is required for the calculation of provision for income
taxes and deferred tax assets and liabilities. The Company reviews at each
balance sheet date the carrying amount of deferred tax assets. The factors used
in estimates may differ from actual outcome which could lead to significant
adjustment to the amounts reported in the financial statements.
Contingencies

Management judgment is required for estimating the possible outflow of
resources, If any, in respect of contingencies/claim/litigations against the

Company as it is not possible to predict the outcome of pending matters with
accuracy.




B8M SOLAR FUND PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note: 2 Capital Work -in- Progress ( Rs in INR)
Particulars Capital Work - in-
progress
Gross carrying amount

Year Ended March 31, 2017
Cost as at April 1, 2016 .
Additions -
Disposals -
Transfers =
Closing Gross carrying amount -
Year Ended March 31, 2018

Opening Gross carrying amount

Additions® 4.16,68.435
Disposals -
Transfers -
Closing Gross carrying amount 4,16,68,435
Accumulated Depreciation

As at April 1, 2016 -
Depreciation charge during the year -
Disposals -
Closing accumulated depreciation -
at March 31, 2017
Accumulated Depreciation
Opening accumulated depreciation -
Depreciation charge dunng the year
Disposals -
Closing accumulated depreciation -
at March 31, 2018
Net Carrying Amount
As at April 1, 2016 -
As at March 31, 2017 -
As at March 31, 2018 4,16,68,435

Motes:
“Intangible Assels under development are the Solar Power undar developmenl pursuant [o
Power Purchase Agreement (FPA) for
{1} Roop Polymers at Manesar (Haryana)
(i) Arvind Limited at Banglore (Kamataka)




8M SOLAR FUND PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note 3 : Cash and cash equivalents { Rs in INR)
As at As at
Particulars March 31, |[March 31, 2017

- b B 2018

Current Account Balance with Schedule

Banks

In Current accounts 10,07,063 .
 Cash in hand 1.00.000 1,000,000

Total 11,07.063 1,00,000

There are no restrictions with regards to bank balances as at the end of the
reporting period and prior periods. Cash in Hand 8 as per Cash Balance
confirmation received from the Management

Mote 4 : Other Current Assets

_Prepayments 50,240 .
Total 50,240 -




&M SOLAR FUND PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Mote 5 : Equity share capital

Authorised equity share capital { Rs in INR}
Particulars No. of Shares Amount
As at 1 April 2016 & A
Increase during the year 10,000 1,00,000
As 8t 31 March 2017 90,000 1.00,000
Increass during the year 2,40,000 24,000,000
As at 31 March 2018 2,50,000 25,00,000
{i} Movemmants in equity share capital
Particulars No. of Shares Amount
Issued, Subscribed & Paid up
As at 1 April 2016
Increase during the year 10,000 1.00.000
Ag at 31 March 2017 10, 0 1,00,000
Increase during the year - -
As at 31 March 2018 10,000 1,00.000
Terms & conditlons

[ The Company has anly one class of squity shares having a par value of INR 10 per share, Each holder of
aquity shara is entitled to one vole par share,

In the event of liquidation of the Company, the holder of equily shares will be entitled to receive rammn!ng
assets of the Company, after distribution of all preferential amounts. The distribution will be in proporhion
[h;l the number of equity shares held by the shareholders.

(i) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2018 As at March 31, 2017
Faiare Mo. of Shares | % of Holding ;"I 0-0F | o of Holding
| & Minute Fulure Energy Private . = 10,000 100
Limited
Sangam Advisors Limitad* 10,000 100 . -

* On Seplember 13th, 2017, 10,000 shares of the Company were sold by ‘B Minute Future Enargy Private
Limited’ to ‘Sangam Advisors Lid' and cease v be holding Company from that date. Since 13th
September, 2017 Sangam Advisors Lid is the Holding Company, One shase of the Company s held by
Mr. Pugan Dashi as nominaa of the holding Company.

Mote 6 : Other Equity

As at As at
. PG March 31,2018 | March 31,2017
Retained earmings
Opening balance {10,000} s
Total comprehansive incomel (foss)
for the period (2,52 560 {10,000)
Closing Balance (2,62,560) | {10,000)




BM SOLAR FUND PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note 7 : Current Barrowings ( Rs in INR)
As at As at

el March 31, 2018 | March 31, 2017
(a) Loans repayable on demand:
From other parties 25/03,288 -
Loans from refated parties 64,71,380 -
Profit & Loss Alc 89,774,668 -

Note & : Other Current Financial Liabilities

Capital Creditor 3,38,95,140 -
Total 3,38,95,140 -
Mote 9 : Other Current Liabilities
OCther Current liabilities 1.10,663 10,000
Duties & Taxes 7 B28 -
Total 1,18.491 10,000




BM SOLAR FUND PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note 10 : Finance costs ( Rs in INR)
Year ended | Period ended
Particulars March 31, 2018 hﬁh:im 73‘!.
Interast on Delayed Paymenis of taxes 107 | -
Loan Processing Feas 58,000 -
Interest and finance charges 86,308 -
| Bank Charges 5,684 N
Total 1.51,099 =
Noie 11 : Other expenses
Auditors Remuneration® 23,600 10,000
Rant, Rates & Taxas 76,300 .
Miscalaneous Expensas 1,562 s
Total 1,01,462 10,000
“Auditors Remuneration (inclusive of laxes)
Payment to Auditors'
Audit fee 23,600 10.000
Total 23 600 10,000
Note 12 : Earnings per share T
i:l'ﬂﬁt ﬂ;mt:utahln to ths aquity holders of the company (A) (Rs. (2,52,560) (10,000}
Weighted average number of shares for Basic EPS (B) 10,000 10,000
Adjsutments for calcutation of Diluted EPS (C) - =
Weighted average number of shares for Diluted EPS (D= B+C) 12,000 10.res)
(a) Basic EPS (25.26) (1.00)
({b) Diluted EPS [25.26) (1.00)




8M SOLAR FUND PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note 13 : Capital management { Rs in INR)

For the purposes of the Company's capital management, captal inclsdes
issued capital and all othar aquity resarves.

The Company's objectives when managing capital are 1o

{a) Safeguard their ability to continue as a going concam, so that they can
continde to provide returns for shareholders and benefits for other stakeholders |
(b} Maintain an optimal capital structure to reduce cost of capital.

The Company manages its capital structure and makes adjustments in light of|
changes in economic condiions and the requirements of the ﬂnan::la.:!
covenants. The Company monitors capital using a gearing ratio, which is deb
divided by aquity capital. No changes wers made in objectives, policles or
processess during the year ended March 31, 2018 and perod ended March 31,
2017.

As at As at
Particulars March 31, 2018 | March 31, 2017
Borrowings 88,74 668 -
Met Debt 89,74 668 &
Total Equity (1,62 560) 80,000
Total capital (1.62,560) 90,000
Net Debt to Equity ratio (55.21) -




8M SOLAR FUND PRI

VATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

Note 14 : Related Party Disclosures
In accordance with the requiremants of IND AS 24 on refated pary

disclosures, name of the related party, retated party redafionship, ransactions
and outstanding balances including commitments where control axits and with
wivomy frangactiong have taken place during reponed penods, @ng

a) List of the related party
e (% of holding)
As at As at
Particulars Rolationship |\ oreh 31, 2018/ March 31, 2017
Sangam Heiding Company (We.l 100 .
Advinors Lid 13th September, 2017}
Eﬂﬁ:ﬂ Holding Company (Tl . 108
Cimi 12th September, 2017)
Waacax Enargy )
St Fafiow Subsidiary *
h) Hey Management Personnel of Company
Pujan Do - Direcion
Kuldeep Jain - Diroctor
c) Transactions during the year with related parties
As at As al
"”:::;““ Mature of transactions | March 31, 2018 March 31, 2017
Sangam iRssmbarsament of __
Renawables Sxpensas 18,642 .
LiciErstwhile |3y oan Taken 68,80,000 -
Sangam il jLoan Repaid 5,00,000 =
Addvisors Lid) ) Interest Expanses B3.020 | =
d} Balance sulsianding of related parties
As at As ot |
Name of the | Receivable / {
March 31, 2018 March 31, 2017
Party [Payakila)
Sangam
ReEnsmbiag i (Paysabila) 84,71, 380) *

e} Key Management Personnal
Mo payments have besn made o Key Mansgemamn Parsonnal,

Mote 15 : Commitments
a) Capiial expenditure conbracted al the end of tha reporting pericd but not

recogrised a8 labilily is a8 inilows @
Capltal Commitments
As Bt As al
Farptacn March 31, 2018| March 31, 2017
EPC conbract for Salar Power Priject. H.58.17 546 -

MNaote 16 : There are no financisl instruments. which are offsel, or subject (o

anforcaable mastar netling arrangemanis
offsat, as at thi reporting date.




BM SOLAR FUND PRIVATE LIMITED
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Mote 17 : Fair Value Moasiiremant
I} Fair Value of Financial assets and Firancisl labilities

Sel ouf below b5 8 companson By class of the camying amounts and Tair value of the

Company’s Tingntial istraments et ane recognisad in B Anancial stabemens.

As at March 31, 2018 As at March 31, 2017
Fair ¥al Fair Valus
Amount "0 | Amount
Financial asasis designated at
amartised cost
Cash and cash sguivalants 11,07, 11,07 063 1,010,000 1.00,000
. 11,07,063 | 11.07,063 1,00,000 |  1.00,000
Financial liabilities designatod
al amortised cost
Borrowinga 8574 668 | H5.74B88 # -
Capiinl crednors 3,38.05,140 | 3,38 .05 140 - -
4 278,69 B0 | 4,28 69 803 : .

{ii} Valuation techniquo used to determine falr value

The Company mainisng policies and procedures 1o vaiss financal assets or financial liabilites using the best and

mast relevant dala availsble, Folr values of the Gnencial assels and kabiities are inchedad at the amound that woukd

ba raceived to sell an assat o pakd o transfer @ llabdity in an orderty Imnsaclion between markeal pariicipants af th
measaremean daie.

ajFmir valkee for inancial investmants  are valued wsing chosing NAY

bjFair value of cash and deposits, trade recelvablas, frade payables, and other currerd financial assets and labdiles

{il) Fair vatue hisrarchy

This section explaing the pigements and estmates made in delerming the far values of the financal instuments that are:
{ayecognised and measured ol fair value and (b)) messured al emonised cosl and for which fair values are disciosed in the
fmancial statements. To provide an indication about the reliablity of the Inputs used in dstarmining lair value, the group has
dagsified its financial instruments info the thess kevels presorbed under the accounting standard An explonation of each kevel
Tollows undamaath the tshle

Assats and labilities which are measured st At March 31, 2018 |
amonised cost for which fals values are disclosed Notes Level 1 Level 2 Lavel 3 Teial
Profit & Loss Ale

| Borrowings 7 : .| Be74B586 | BO74,668
Tatal financial IEbilitles = -| 84T B6E | BB, T4 660
Assets and labifities which are mezsured at At March 31, 2017 o

_amaortised cost for which fair values are disclosad Notes | Lovell [ Level2 | Leveld = Total
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Mote 19 : Ind AS 115- Revenue from Contract with Customers:

On March 28 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue
from Conftract with Customers, The core principle of the new standard is that an enlity shouid
recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the enlity expects to be entitled in exchange for
those goods or services. Further the new standard requires enhanced disclosures about the
nature, amount, timing and uncertainty of revenue and cash flows ansing from the enlity's
contracts with customers. Effective date for adoption of Ind AS 115 is financial perod beginning
on or after April 01, 2018, Effect of adoption of Ind AS 115 needs to be assessed

Note 20 ; First-time adoption of Ind AS

Transition to Ind AS '
These are the company's first linancial statement prepared in accordance with Ind AS.

The accounting policies adopted set out in note no.1 have been applied in prepanng the financkal
statements for the year ended 31st March 2018, the comparative information presented in these
financial statements for the year ended 31st March 2017. In preparing its first opening balance
sheel, the Company has adjusted the amounts reported previously in financial statements
prepared in accordance with Accounting standards nolified under Companies (Accounting
Slandard) Rules, 2008 (as amendad) and other relevant provisions of the Act (previous GAAP or
Indian GAAP), An explanation of how the transition from previous GAAP to Ind AS has affected

the company's financial position and financial performance s set oul in the following tables and
notes.

A, Ind AS mandatory exceptions:

1. Estimates

An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be
consisient with estimates made for the same date in accordance with pravious GAAP (after
adjustments to reflect any difference in accounting policies), uniess there is objective evidence
that those estimates were in error,

ind AS eslimales are consislent with the estimales as at the same date in conformity with the
previous GAAP.

2, Classification and measurement of Financial assets
Ind AS 101 requires classification and measurement of Financial assets on the basis of facts and

circumstances existing as on date of transition to Ind AS.
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B. Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an enlity to reconcile equity, total comprehensive income and cash flows for

prior periods. The following tables represent the reconciliations from pravious GAAP to Ind AS.

Reconciliation of equity as at March 31, 2017

( Rs in INR}
Notes to first | Previous .
AS
Particulars time adoption GAAP Adjustments Ind

ASSETS

(2) Current Assels
| (i} Cash and cash equivalenis 3 1,00,000 - 1,00,000
Total assets 1,00,000 : 1,00,000
EQUITY AND LIABILITIES

EQUITY

{a) Equity share capital 5 1,00,000 - 1.00,000
{bYOther Equity 6 (10,000) - (10.000)
LIABILITIES

Currant liabilities

(a)Financial Liabilities

(i) Other Current Liabilited 9 10,000 - 10.000
Total equity and liabilities 1,00,000 - 1.00,000

Reconciliation of total comprehensive income for the year ended March 31, 2017

| Rs in INR)

Particulars

Notes to first
time adoption

Pravious
GAAP

Adjustments

Ind AS

Continuing operations

Revenue from operations

Total income

Expenses
Other expenses

11

10,000

10,000

Total expenses

10,000

10,000

Profit before exceptional items
{and tax

{10,000)

(10,000)

Exceptional items
Profit before tax from continuing
operations
Income tax expanse
= Current Tax
- Deferred Tax

Total Tax expense

Praofit for the year

Other comprehensive income

Total comprehensive income ||

{10,000)

(16,000)

Wl

(10,000)
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8M SOLAR FUND PRIVATE LIMITED

Impact of Ind AS adoption on the statement of cash flow for the year ended March 31, 2017

Previous |Adjustments |Ind AS
Particulars GAAP
Net cash flow from operaling activities - " -
MNet cash flow from investing activities . = 3
Net cash flow from financing activities 1,00,000 - 1,00,000
Net increase/(decrease) in cash and cash 1,00,000 - 1,00,000
Cash and cash equivalents as al 1st April, 2016 - - -
Cash and cash equivalents as at 31st March, 2017|  1,00,000 - 1,00.000

Figures of previous year have been regrouped wherever necessary,lo canfirm to current year's
prasentation.

As par our report of even date attached

For H Dave & Co For & on behalfl of the Board of Direclors
Chartered Accountants BM Solar Fund Private Limited
Firm Registration No. 137992W ; L
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