
Sangam Renewables Limited 

May 28,2018 

The General Manager 
Corporate Relation Department, 
BSELimited 
PJ. Towers 
Dalal Street, Mumbai - 400 00 1 

Dear Sir, 

Sub.: Outcome of Board Meeting held on May 28, 2018 
Ref.: Scrip code - 534618 

(ErstwhIle "Sangam AdVisors L imitpd'i 

This is to inform that the Board of Directors of Sangam Renewables Limited (Formerly 
known as Sangam Advisors Limited) at its meeting held on May 28, 2018 at 5.00 p.m. and 
concluded at 7.00 p.m. inter alia, have considered and approved the Audited Financial Results 
(Standalone and Consolidated) for the quarter and financial year ended on March 31 , 2018. 

Please find enclosed herewith: 
a) Audited Standalone and Consolidated Financial Results of the Company for the 

financial year ended March 31, 2018. 
b) Auditor's Report in respect of the Audited Standalone and Consolidated Financial 

Results of the Company for the financial year ended March 31 , 2018. 

We hereby declare that the Statutory Auditors of the Company have issued their audit 
reports with unmodified opinion for the quarter and financial year ended on March 31, 2018. 

Please take the same on your record and suitably disseminated at all concerned. 

Thanking you, 

Yours faithfully, 
For Sangam Renewables Limited 
(Formedy known as Sangam Advisors Limited) 

!m1ll1J Lr 
~~~~hah 
Managing Director 
DIN: 00076380 

)4 We t~_r'l ~dge 1 (At We tvr f xor8_5 H grwc y l~o(l'v< I < s' ~I rr oa 40IYJti6; Tel +q1 22 nJ3 'OC" 
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SANGAM RENEWAB LES LIMITED 

IERSTWHllE SANGAM ADVISORS LIMITED) 
CIN- 193000MH1999PlCl20470 

REGISTERED OFFICE ADDRESS : 501, W estern Edge-I, OFF Western Express Highway,Sori"ali lEast), Mumbai 400066 

Tete No.: 022 43331510, Em ail id : info@sangamadvisors.com, w e bsitc :www.sangamadvisors.com 

AUDITED FINANCIAL RESULTS FOR TH E QUARTER AND FINANCIAL YEAR ENDED ON MARCH 31 2018 (Rs in l acs) 

Standalone Quarter Ended Standalone Year Ended Consolidated Year Ended 
Particulars 31-03-2018 31-12-2017 

(Audited) (Un-Audited) 

INCOME FROM OPERATIONS 

Revenue From Operations 88.84 33.71 
Other Income 1.43 3.62 
Total Income 90.27 37.33 

Expenses: 

(a) Employee Benefit Expenses 45.45 28.64 
(b) Finance Cost 5.47 1.26 
(c) Depreciation and Amortization Expenses 3.29 0.12 
(d) Othe r Expenses 29.38 5.85 
Total Expenses ( a to d) 83.59 35.87 

Profit/(Ioss) before except ional items and t ax (1 -
6.69 1.46 

IV) 

Exceptional Items 

Profit/(Ioss) before t ax (V·VI) 6.69 1.46 

Tax Expense 

(l)Current tax IB.80) 0.29 
(2) Deferred Tax 28.71 
Total Tax Expense(VIII) 19.92 0.29 

Profit (loss) for the period (VII-VIII) (13.23) 1.17 

Other Comprehensive Income/(Ioss) (Net of Tax) (1.52) 

Total Comprehensive Income for the yea r 

(VIII+IX) (Comprising Profit (Loss) and Other (14.75) 1.17 

Comprehensive Income for the yea r) 

Paid - Up equity share capital 1,001.48 1,001.48 

(face value of ea ch share is Rs. 10/-) 

Earning per equity share· 

(of Rs. 10/- each) 

11) Basic 10.15) 0.01 
(2) Diluted 10.15) 0.01 

*Quarterly earnIngs per share are not annuallsed 

Place :Mumbai 

Date : May 28, 2018 

31·03-2017 31·03·2018 31·03-2017 
(Audited) (Audited) (Aud ited) 

9.79 155 .78 25.60 

48 .42 

9.79 204.20 25.60 

2.70 106.15 15.49 

7.73 

3.58 

0.61 45.07 13.62 
3.31 162.53 29.11 

6.4B 41.68 (3.51) 

6.48 41.68 (3.51) 

10.23) 0.73 (0.23) 

28.71 

(0.23) 29 .45 (0.23) 

6.71 12. 23 (3.28) 

11.52) 

6.71 10.71 (3.28) 

1,001.48 1,Q()1 .48 1,001.48 

0.07 0.11 10.03) 
0.07 0.11 (0.03) 

Fo r and on bc holf of tile Board of Di rectors 

~~4; 
(Managing Director) 

DIN 00076380 

31·03-2018 31-03-2017 

(Audited) (Audited) 

155.78 25.60 

47.59 

203.37 25.60 

106.15 15.49 

8.41 

3.5B 

46.61 13.61 
164.74 29.10 

3B.63 (3.50) 

38.63 (3.50) 

0.73 (0.23) 

28.71 
29.45 (0.23) 

9.18 (3.27) 

9.18 (3.27) 

1,001.48 1,001.48 

0.09 -0.03 

0.09 -0.03 



SANGAM RENEWABLES LIMITED 

(ERSTWHILE SANGAM ADVISORS LIMITED ) 

CIN- L74140MH1999PLC120470 

Reg Office Address: 501, Western Edge-I, OFF Western Express Highway, Borivali(East), Mumbai 400066 

Tele No.: 022 43331500, Email id : info@sangamadvisors.com, website:www.sangamadvisors.com 

A. 

B. 

AUDITED STATEMENT OF ASSETS AND LlABILITES ( Rs in Lacs) 

Particulars 
Standalone As at March 31, Consolidated As at March 31, 

2018 2017 2018 2017 * 
ASSETS 

(1) Non-Current Assets 

Property, Plant and Equipment 370.62 - 370.62 -

Capital Work in Progress - - 416.68 -

Goodwill on consolidation - - 0.26 -

Financial Assets 

Investments 0.48 - - -

Loans 70.34 321.50 5.63 321.50 

Other Non-Current Assets 25.84 - 25 .84 -

(2) Current Assets 

Inventories - 633.35 - 633.34 

Financial Assets - -

Trade receivables 40.68 - 40.68 -

Cash and cash equivalents 10.23 24.22 22.30 24.22 

Other Balances with Banks 692.27 20.49 692.27 20.49 

Other financial asset 0.25 0.25 0.25 0. 25 

Current Tax Assets (N et) 16.70 5.28 16.70 5.28 

Other current assets 5.32 11.52 5.82 11.52 

Total Assets 1,232.74 1,016.60 1,597.06 1,016.60 

EQUITY AND LIABILITIES 

(1) EQUITY 

Equity Share Capital 1,001.48 1,001.48 1,001.48 1,001.48 

Other Equity 24.49 13.78 23.12 13.78 

LIABILITIES 

(2) Non-current Liabilities 

Provisions 8.38 - 8.38 -

Deferred Tax Liabiliti es 28.71 - 28.71 -

(3) Current Liabilities 

Borrowings - - 25.03 -

Financial Liabilities 

Trade Payable 8.38 1.19 8.90 1.19 

Other Financial Liabilities 137.24 - 476.19 -

Other Current liabilities 23 .87 0.05 25.06 0.05 

Provisions 0.18 0.10 0.18 0.10 

Total Equity and Liabilities 1,232.74 1,016.60 1,597.06 1,016.60 

* These figures are on standalone basis, as consolidation was not applicable as on M arch 31, 2017. 

Place :Mumbai 

Date : May 28, 2018 

For and on behalf of the Board of Directors 

Mayank Shah 

(Managing Director) 

DIN 00076380 



SANGAM RENEWABLES LIMITED 

(ERSTWHILE SANGAM ADVISORS LIMITED) 

CIN-l74140MH1999PlC120470 

Registe red Office Address : 501, Western Ed ge-1, OFF Western Express Highway, Borivali(East), Mumbai 400066 
Tele No.: 022 43331500, Email id : info@s angam advisors.com, w ebsite:www.sangamadvisors.com 

2) The above Audited Finan cia l Resul ts and Statement of Assets and liabi lities w ere reviewed by the Audit Committee and then 

approved by th e Board of Di r ectors at their respective meet ings held on May 28, 2018. 

3 ) The consolidated aCCOLJ n ts have been prepared as per IND AS 110 on conso lidated f inancial statements. 

4) Results for the quarte r en d ed and year ended 31 st March, 2018 are audited by the st atutory auditor of the Company in compl iance 

with Regulation 33 of SE BI (Listing Obligati ons and Di sclosure Requirements) Regulat ions, 201 5. 

5) List of Subsidiaries as 0 n 31
st 

M arch 2018 is as under w hose results has been consolidated are' , 

Name o f Enti t y Relationship 
Country of % of 

Incorporation ownership 

Waacox Energy Pvt Ltd Subsid iary India 100 
8M Solar Funds Pvt Ltd Subsid iary Ind ia 100 

6) The Stat us of Investor's Co mplaints during the year quarter ended on 31 st March, 2018 is as under 

Pendi ng at the beginning of the above Period Nil 

Received during the above P eriod Ni l 

Di sposed during the above P eriod Nil 

Remaining unsovl ed as at th e end of above Peri od Nil 

7) Reconci liat ion of financia I resu lt repo rted under previ ous Ind ian Generally Accepted Accounting Principles (I GAAP) to total 

comprehensive income in accord ance with Indian AS is summarised as below 
( Rs in l acs) 

Figures for the quarter ended on Year Ended 
Desc r iption 

31-03-2017 31-12-2016 31-03-2016 31-03-2017 31-03-2016 

Net Profit as per previous G AAP (Indian GAAP) 6.71 (16.63) 27.06 (3.28) 9.23 

Adj ustment due t o acturial gain/( Ioss ) recognised in OCI 

(Net) - - - -
Net Profit as per IND AS Adjustment 6.71 (16.63) 27.06 (3.28) 9.23 

Other Comprehensive incon1e - - - -

Adjust mjent due to fair valu es of investments in equity 

sha res ca rried at fai r value> throu gh OCI - - - -
Total other Comprehensive income - - - - -

Total Comprehensive inconne as reported under Ind AS 6.71 (16.63) 27.06 (3.28) 9.23 

8 ) Pu rs uant t o Regulatio n 33 of SEBI (Li st ing obli gation and Disclosure Requi rem ents) Regulation, 20 15, t he Com pa ny has 

opted to submit st and alo ne f inancial resu lt s on qu arterly/half yea rly basis as app licable and conso lidated fina ncial resu lts 

on full yea r bas is f or the fi nan cial yea r ended on 31st March, 2018 . 

9) Figures of quarter ended 31 st M arch, 2018 and 31st March, 2017 are the ba lancing f igure betw een t he aud it ed figures in respect of 

the full fi na ncial year and LJ naudited figures of first nine months of the relevant f inanci al yea r. 

10) Figures of Previous Yea r / Period have been regrouped/recast wherever necessary, in order to make t hem comparable. 

Mumbai 

May 28, 2018 

For and on behalf of Board of Directors 

tnOBMV 
Mayank Shah 

(Managing Director) 

DIN 00076380 



R. T . .JAIN & CO LLP 
CHARTERED ACCOUN TANTS 

To 8of.rd of Direct on of 
SUllm Rfu .... bla Limited 
(cnt",bUe Sinlam Ad~iaol'll LJmlted) 

I. We ha\'1 audited the ~onsolid.,ed yearly fin.n~iaJ results of S.n~am Rene .... bles Llmllrd 
(trlllo"bile Saopm Advisors Umlted) and iU subsidiaries for the yur ertdw March 31, 2011, 
.ltKhed ~rewilh, being submincd by tile oompan)' PUr5I1Ul! W the requirement of Regulation 33 of the 
SEBI (t.i$lina Obliplioos and DiKlosurc Rcquircmc:nU) Regulations, 20lS Iud "jlh SEal Circular 
No CIRlCFDlFACJ62/2016 !bled July S, 2016. 

1. We conduo;Iro 0\11" audit in acc~ wnh 1M auditing SWldalds ~neqlly accepted in Indi... 
l'bosc IIaIIdanU require: thai "'I plan and Jlftform 1M audit 10 obtain reUJldlble ll$$ur&I'II:e lbout 
.... hether tIM: financial results arc free of m.leN] miutatemcnl(.). 

An ludi' j/IClud~ examining, on • lest basis. evideno:c supporting the aroount, disclO$N as financial 
result •. An audit abo includes assc=ning Ihe accounting principles u~d and signi ficant estimale. 
made by management An audit involvn pcrfonning proo;ed~s to obi.in audit evi(,\cn~c .bout the 
amoontl and dis<:losu~5 in the lnd AS finaneial statements. Tile proc:edU~1 ~Iected dept'nd on tile 
auditor', judgment, inc1LK1ing tile a~ssment of tile risks of material rni$$U.tement of tile 100 AS 
financial statements, "hether due to r",ud or error. In making those risk. usc=uments, the auditor 
c:onsiders intemal financiIJ control relevant to tile Company's ~tion of tile ltld AS financial 
_CllK'Ilts tllat Ili,'c true and fair , 'iew in order to ooign audit procedures that are aP9<Opriate in the 
eireumstan<;~. An audit al.o includes evall11l.ing the ~ of ~nting policies used and 
the reuonableness of the lCeou.ntinl estirn",s made by Company's OireeIOr1l, as weli as evaluating 
the o'craU presentation of the lnd AS finarocialstatements. 

We Mlit~e tIIII our ludit provides ll'U5OMble basis for ouropinion. 

J . In our opinion and to the M5t of oor information and xcording to the e~planllionlgi~en to us 
these quarterly finlrn::iai ruults u ",elias the year to dale results: 

(i) irn::ludes the finaneial ~sult$ for the year ended March Jl, 2018 of the following 
subs~ituWt: botll dwhich have been audited by other audiTOI'S 

(I) 8M Solar Fund Priva~ Limited 
(b) W.....,o~ Energy Priute Limited 

(ii) an prnmted in ~ ",ith the rcqui~ment$ of Rt gulaliool 33 of the SEal 
(Listing Obliptionl andOisd()!;urt Req",irtmenu) Rt""lalioos, 2015 read with SEDI Cireul ... No 
CIRlCFDlFACl6212016 dated July 5. 2016: and 

(iii) &i~t I true and r.ir view of the net profit and total comprehcnS;"e irK:ome and other 
financ:ial information for tile )tar ended MIlCh) 1,2018 

lotus BUlIIIIIlIJ 2nd FloO/. 59 Mohamedali Road Mumtlal ~ 400 003 • Tel 23465218.1 2346 ~955 
Weosrte _II rlta,nafltlco com · E·rnall . rlllt,n uQ'1illoo co !II 



R. T . .JAIN & CO LLP 
C H ARTERED ACCOUNTANTS 

• . We did 110{ audit the fiJlarn:ial slaIrments of boIh the subsidiaries illc:luded in the eonJOlidJtcd 
yur 10 cb1e ~tI ror the }QTended March 31, 2011, ",hose flllanci, ' Altement reflect tota l Use'lS 
of RI J64.JZ LIIkbJ and IOIaI rcVeIl\K of Rs NIL for the year ended on mal date, as o;onsidcTCd in 
the consoIidalcd fmano;ial ralilu. n- financ;i.1 UI~nts and ocbeT financial information h.lvc 
been audited by other ludaors "'hose repons bave b«n furnished 10 III by the managC1T\Cfl1, and our 
opinion is bMcd solely on the report of 5IX:h 0IMr '00110.-.. 

Plflet: Mumbal 
D.lt : M. y lI, 2018 

ro r R T Jain & Co LLP 
C harte red ACWUlaoti 
fRN: IOJ%l WIWI 

~ (cia\7 ... Jai n) 
P.'rt",} 
Melli No: U9447 

WillS BUlldill!!. 2nd Floor, 59 Mohamedali Road Murnllal- 400 003 • Tel 2~6 5218/ 2346055 
Website wfflllilaU'Ian(lco com • e·mall '"ja,~ _ ta(c;;YihOO co 1M 



R. T • .JAIN & CD LLP 
CHARTERED ACCOUNTANTS 

Ayditor'. R 'IM>" 01 SI.pdalons Ou.rtul .. Fio.ncial Rnylt' lind vur to PI', Rnutll of the 
Compaov Pyne.nl 19 the Bnlll.llon JJ or the SEIH (Li.tlng Obligation, lAd I>i.d?!u~ 

Pf9ai~mt9Io) R!1!lIll1jOIlI, 2015 

To Board ofDi~lors of 
Sa0C.m Rsoe .. ·.bles Llmlltd 
(tnflo-bils SaIlCllm Advbon Limtl",) 

I . We h.,-c .udited the standalone quartuly financi.1 mults of SM ogam Rt nrwlblH Lin,l ltd 
(tntwllilc S.nelllll Advlson Umlttd) for 1M quarter mile<! March 31. 2018 and!he rtal 19 d.le 
reslllu for I be period April I, 2017 to Man:h 31, 20 18, an.c:bed herevo1lh. tM.in, submitted by ~ 
eompany pursUl.ll! 19 the tKjuiremenl of Regulation J3 of the SEBI (listing Obligations and 
Di~losurc R~uirernents) Regulations. 201 5 rud with SERI Circular No CIRlCFDlfACf62120!6 
dated July S, 20 16. These ,'Iod.lone quart...-I)' fin~ial ",suits as .... -eU.s ~ )'Q110 dne fm .... ial 
ItiUlts have NeD ~ on the bui, of interim flllanc:it.1 stat~mem., which an: !he f'Hpon~ihihty of 
lhe: eompally'. management. Our respon5ihility is !O upress 'lII opinion on !helle finand.1 f'Hults 
based on our audit ohuch interim financial sunem~nls, which ha,'~ bun pr~pared in acrord'l>Ce with 
the recognition and me&SUrelMnt plinciples laid do"'n in Accowninll standard fOl' Interim Finll>Cial 
Reponing (lnd AS 34), P"'scri~. under s«tion 133 of !he Companies Act, 20 1l read with read 
with Rule 1 of th~ Companies (Accounts) Rules, 2014 'lIId the Companies (Indian Accounting 
Standards) Rules, 201 S, as amended, 

2. W~ conducted 0111 audit in accordance with !he auditinl staodards amerally ItC«'pted in India. 
Those standard. require thaI "''I: plan and pcrl'onn the: ludit 10 <.>blain reaoonabk: ISSUf'an<:e .bout 
whether the: filWlC •• 1 results an: free of material misst~tement(s), 

An audit include$ tumining. on • test basi!., evidence suppott.ng the lmounl'l disclosed IS filllOCial 
results. An .udit also inc ludes lS5CSSing the accounting principles used IIId sianiflClIll e$l.imatH 
made by man.gement. An ludit in~ol\'es ~rformjng procedures to obtain ludit e~idenc~ about the 
atI'II)IInl'l and disclOSllres in the Ind AS financial SlatemenlJ. The procedures .seIeCled depend on the 
auditor's judgment, inc.lu1iing the ISKSsment of the risks of matnial miSSlatmlenl o f !he Ind AS 
fuuncial _ements. ,,·hether due to fnud or etrOl'. In ma!r.ing thMc risk assessments. the auditor 
considers intnnll filWlCi.1 control relevant 10 the Company's ~pantion of the Ind AS financi.1 
SI.ltmenlll that give true and f~ir view in order 10 design ludi l prncedures thai an: appropriate in the 
ciro:umstances. An audit .Iso includes ev.luating lhe- appropriatmess of IICCQUtJling policies IUed and 
!he reasoruobleneu of the ~cour"inl Cstimales made by Company's Dire<:,,"- IS well 105 ~valuating 
the o'-cra!1 pre.selltation of the Ind AS financi.1 statements. 

We believe thol our .udil provides. rnsonabl~ basis for owopinion. 

J . In our opinion and 10 the best of our mformalion and according to the e)(jllanations gl"en 10 us 
these quarterly financial ~sult$1.I w('11 as the year 10 date ~sult$; 

(i) are presenled in IlCCOrd&nct ""iUt the requirements of ReguLlIion)J o f the SEBI 
(Listing Obliptions andDi:oc;losure Requirements) Regulations, 2015 read wilh SEBI Ci~ular No 
CIRlCFDlFACI6212016 dated July 5. 2016; and 

(ii) ght I true and f.ir vicw of the: nel profil and \OIllIo;omprehcnsi''I: inc.o!nc ""d otMr 
financial infonnaliOll for the ~LW'Icr t1Ided March 31, 2011105 ",~II 105 the year to dale reJU11S ,1>'- \ 
for the period trom Aprill,201710Marl:hJI .20 J8 . }-

i' J ~ 
Lotus BUilding , 2nd Floor, 59 Mollamedali Ro~d Mumbai · 400003 • Tel.: 23465218' 23464955 

Website : W'II'" rtla,nandco com · E·m~jl fI)iln cafii,'yaJ'iOO co In 



R. T • .JAIN & CO LLP 
CHARTERED ACCOUNTANTS 

4. This statement includes the results for the quarter ended Man:h JI. 2018 being the balancing 
figure between the audited figures in respect of tll e full financial year and the published year 10 date 
figures upto the third quarter of the current f,nancial year which were subject 10 limited ",view by 

"'. 
5. The previously issued comparative flnanei.1 infonnation ofthe Company for the quarter and year 
ended M=h 31, 2017 induo:kd in this statement lias been prepared aftcr adjusting the prc\'iously 
issued fiMOCiai information pn:pared in Kcoroancc with Companies (Accounting Standards) Rulu, 
2006 to comply with Ind AS. Adjustments made to the previowly iosue!! said compan.tive financial 
information to comply with Ind AS have been atKIile<l by us. 

Place: Mumbai 
Dalt: May 28, 2018 

For R T Jaia & Co LLP 

Lows BuildinG 2nd Floor, 59, Mohilmedali Road, Mumbal- 400 003 . • Tel.: 23465218 / 23464955 
WebSite .... w rt lam.ndco com ' E-mail rtJa,n _carilivanoo co In 




