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November 05, 2019

The Manager
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Dear Sir,

Scrip No. 534618

Sub: Outcome of the Board Meeting held today i.e. November 05, 2019

With reference to the captioned subject and in compliance with the regulation 30 and

other applicable regulation of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, this is to inform you that the Board of Directors of

the Company at its meeting held today i.e. Tuesday, November 05, 2019 (commenced
at 11:30 a.m. and concluded at 8.45 p.m.), inter-alia have; the following:

1. Considered and approved the un-audited financial results (Consolidated and

Standalone) of the Company for the quarter and half year ended on September 30,
2019.

2. Considered and approved acquisition of 26% of Equity Share Capital of Waasang
Solar Private Limited and subsequent to the acquisition, Waasang Solar Private

Limited will become 100% subsidiary of the Company.

A copy of the un-audited Financial Results (Consolidated and Standalone) adopted and

approved by the Board of Directors for the quarter ended and half year ended on

September 30, 2019 along with limited review report of the Auditors thereon is

attached herewith.

Please take the same on your records and suitably disseminated at all concerned.

Thanking You,

Sharad Kumar Saxena

Whole-Time Director

DIN: 01874149

Email id: sharadsaxena@sangamrenew.com

Sangam Renewables Limited

(1:. 'Stwhile "Sangam Advzsors Llmited )

501, Western Edge - I,
Off. Western Express Highway,
Borivali (East) Mumbai - 400066, INDIA

Tel: +91 22 4333 1500

info@sangarnrenew.com
www.sangarnrenew.com

CIN:L93000MH1999PLC120470

GST: 27AADCS1824J2ZB



SANGAM RENEWABLES LIMITED

(FORMERLY SANGAM ADVISORS LTD)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2019
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Sr.

No
Particulars

Quarter Ended

Standalone

Half year ended Year Ended Quarter Ended

Consolidated

Half year

Ended
Year Ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018

(Unaudited) (Unaudited) (Unaudited! IUnaudltedl (Unaudited)

31-03-2019

(Audited)

30-09-2019 30-06-2019 30-09-2019

(Unaudited) (Unaudited) IUnaudltedl

31-03-2019

IAudited)

INCOME FROM OPERATIONS

Revenue From Operations
Other Income

Total Income

II Expenses:
(a) Employee Benefit

Expenses

(b) Finance Cost

(c) Depreciation and

Amortization Expenses
(d) Other Expenses
Total Expenses ( a to d)

Ill Profit/(loss) before

exceptional items and tax (I­
ll)

IV Exceptional Items

V Profit/(loss) before tax (111-
IV)

VI Tax Expense

(1) Current tax

MAT Credit Entitlement

(2) Deferred Tax

Total Tax Expense

VII Profit (Loss) for the period (V
VI)

VII Other Comprehensive

lncome/(loss) (Net ofTax)
IX

Total Comprehensive
Income for the year I period

(Vll+VIII)(Comprising
Profit/(Loss) and Other

Comprehensive Income for

the year/ period)

x Paid - Up equity share

capital

(face value of each share is

Rs. 10/-)

XI Earning per equity share"

(of Rs. 10/- each)

(1) Basic

(2) Diluted

69.22

65.36

134.58

27.12

83.70

4.04

21.85

136.70

(2.12)

(2.12)

0.50

(1.21)
0.88

0.17

(2.29)

(0.03)

(2.32)

2,081.48

(0.01)
(0.01)

89.37

62.85

152.22

19.71

84.44

4.00

29.27

137.42

14.80

14.80

1.91

(1.20)

(25.56)
(24.84)

39.65

0.04

39.69

1,986.54

0.20

0.20

60.89

20.56

81.45

60.56

40.14

4.16

25.36

130.22

(48.77)

(48.77)

(33.57)
{33.57)

(15.20)

(35.38)

(SO.SB)

1,001.48

(0.51)

(0.51)

158.60

128.21

286.81

46.83

168.13

8.04

51.12

274.12

12.69

12.69

2.42

(2.42)
(24.671

(24.67)

37.36

0.01

37.37

2,034.27

0.18

0.18

130.22

33.70

163.92

112.15

43.58

8.25

49.21

213.18

(49.26)

(49.26)

(31.19)
{31.19)

{18.07)

(38.50)

(56.57)

1,001.48

(0.56)
(0.56)

502.95

79.19

582.14

153.97

220.30

16.31

100.22

490.80

91.33

91.33

60.41

60.41

30.93

6.44

37.37

1,001.48

0.37

0.37

123.84

22.09

145.93

27.12

88.72

28.39

36.71

180.93

(35.00)

(35.00)

1.85

(1.88)
(4.46)

(4.49)

(30.50)

(0.03)

(30.53)

i,081.48

(0.15)
(0.15)

186.94

23.45

210.39

19.71

127.65

30.88

41.25

219.49

(9.10)

(9.10)

1.91

(1.20)

(4.46)
(3.75)

(5.35)

0.04

(5.31)

1,986.54

(0.03)
(0.03)

310.78

45.53

356.32

46.83

216.37

59.27

77.95

400.41

(44.10)

(44.10)

3.77

(3.08)

(8.93)
(8.24)

(35.86)

0.01

(35.85)

2,034.27

(0.18)

(0.18)

703.82

54.72

758.54

153.97

215.42

74.75

232.33

676.47

82.07

82.07

24.24

(18.55)
267.81

273.51

(191.44)

4.92

(186.52)

1,001.48

(1.86)
(1.86)

*Quarterly earnings per share are not annualised

Place : Mumbai

Date : November 5, 2019

For and on behalf of the Board of Directors

'"•rod<"??
Whole time Director

DIN: 01874149 Page 1

Sangam Renewables Limited

"Sar J .., Limit

501, Western Edge - I,
Off. Western Express Highway,
Borivali (East) Mumbai - 400066, INDIA

Tel: +91 22 4333 1500
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NOTES:

1) The above Financial Results for quarter and half year ended September 30, 2019 were reviewed by the Audit Committee and then approved by
the Board of Directors at their respective meetings held on November 5, 2019.

2) The consolidated accounts have been prepared as per IND AS 110 on consolidated financial statements.

3) Results for the half year ended 30th September, 2019 are reviewed by the statutory auditor of the Company in compliance with Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4) List of Subsidiaries as on 30th September, 2019 whose results have been consolidated are:

Name of Entity Relationship
Country of

% of ownership
Incorporation

Waacox Energy Private Limited Subsidiary India 51

Sangam Rooftop Solar Private Limited Subsidiary India 100

Waasang Solar Private Limited Subsidiary India 74

Waaree PV Technologies Private Limited Subsidiary India 100

Waasang Solar One Private Limited Subsidiary India 51

5)The Company operates only in one segment, hence segment reporting is not applicable.

6) During the half year company has raised an amount of Rs 19.98 crores through issue of 1,08,00,000 equity shares

(Face value of Rs 10 each) at Rs 18.50 on preferential basis to Promoter group.

7) Figures of Previous Year I Period have been regrouped/recast wherever necessary, in order to make them comparable.

8) Since Consolidation was not mandatory for quarterly results in last year, figures for the corresponding period in the previous year are not

provided.

Place : Mumbai

Date : November 5, 2019

For and on behalf of Board of Directors

Sh??
Whole time Director

DIN: 01874149 Page 2

Sangam Renewables Limited

1 S1 a ·o Limit )

SO l, Western Edge - I,
Off. Western Express Highway,
Borivali (East) Mumbai - 400066, INDIA

Tel: +91 22 4333 1500

info@sangamrenew.com
www.sangamrenew.com
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SANGAM RENEWABLES LIMITED

(FORMERLYSANGAM ADVISORS LTD)
UNAUDITED STATEMENT OF ASSETS AND LIABILITES AS AT 30TH SEPTEMBER, 2019
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( Rs in Lacs)

Standalone Consolidated

Particulars As at 30th As at 31st March As at 30th As at 31st March

September 2019 2019 September 2019 2019

(Unaudited) (Audited) (Unaudited) (Audited)
A. ASSETS

(1) Non-Current Assets

Property, Plant and Equipment 346.74 354.72 2,752.87 3,119.89

Intangible Asset 0.31 0.37 0.31 0.37

Capital Work in Progress -

.
- 1,593.15 334.61

Goodwill on consolidation - - 68.93 68.93

Financial Assets

Investments 3,329.82 3,190.26 120.13 -

Loans 2,726.33 812.89 5.63 5.63

Other Non-Current Assets 44.99 42.61 3,807.32 4,685.95

(2) Current Assets

Inventories

Financial Assets

Trade receivables 188.89 288.02 317.04 412.00

Cash and cash equivalents 12.93 11.70 29.46 39.91

Other Balances with Banks 10.00 53.92 1,859.51 697.64

Other financial asset 0.25 0.25 3.14 0.25

Current Tax Assets (Net) 50.19 50.62 50.78 50.74

Other current assets 6.13 9.08 90.87 57.03

Tota I Assets 6,716.59 4,814.43 10,699.13 9,472.94

B. EQUITY AND LIABILITIES

(1) EQUITY

Equity Share Capital 2,081.48 1,001.48 2,081.48 1,001.48

Other Equity 1,017.23 61.86 813.10 (68.05)

Non-Controlling Interest 3,038.60 3,037.07

LIABILITIES -

(2) Non-current Liabilities -

Loans 3,364.93 3,622.71 3,364.93 3,694.99

Provisions 1.99 0.50 1.99 0.50

Deferred Tax Liabilities 64.45 89.12 . 286.93 296.53

(3) Current Liabilities

Financial Liabilities

Borrowings - - 278.23 -

Trade Payable 0.40 2.75 8.39 5.06

Other Financial Liabilities - - 791.49 1,454.98

Other Current liabilities 183.54 34.49 21.54 38.80

Provisions 2.57 1.51 12.44 11.57

Total Equity and Liabilities 6,716.59 4,814.43 10,699.13 9,472.94

Place: Mumbai

Date : November 5, 2019

For and on behalf of the Board of Directors

Sha,ad??
Whole time Director

DIN: 01874149 Page 3
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RE!Mt,fAVefUHalf yearParticulars
30th Septe?¥'fr/-?-

Cash flow from operating activities =-=

Profit before tax from

Continuing operations 12.69 -49.26

Profit before tax 12.69 -49.26

Adjustments for

Depreciation and amortization expense 8.04 8.25

Changes in fair value of investment -0.13 -

Changes in acturial value of Gratuity 0.01 -2.81

Interest Income -113.90 -33.29

Unwinding Of Interest -0.56 -0.42

Profit/ (Loss) on sale of asset -12.50
-

Finance Cost 168.13 43.58

Change in operating assets and liabilities
- -

(lncrease)/Decrease in Trade Receivables 99.13 26.42

(lncrease)/Decrease in Other Current assets 2.94 -14.16

(lncrease)/Decrease in Other Bank Balance 43.92 649.63

(lncrease)/Decrease in Other Current Financial assets - -23.70

(lncrease)/Decrease in Other Non Current Financial assets - -10.00

(lncrease)/Decrease in Other Non Current Assets -2.38 1.68

Increase/ (Decrease) in provision 2.55 12.78

Increase/ (Decrease) in Trade payables -2.35 -5.00

Increase/ (Decrease) in Other financial Current Liabilities - -109.00

Increase/ (Decrease) in Current Liabilities & Payables 149.05 10.67

Increase/ (Decrease) in Other bank balance -
-

Increase/ (Decrease) in Other Tax Assets 0.43 -19.04

Cash generated from operations 355.05 486.32

Income taxes paid - -

Net cash outflow from operating activities 355.05 486.32

Cash flows from investing activities

Payments for property,plant and equipment - -1.88

Interest Income 114.47 33.70

Net Paid for Purchase of Investments -139.43 -3,187.77

Profit from sale of Investment/asset 12.50
-

Net cash outflow from investing activities -12.46 -3,155.95
Cash flows from financing activities

Net Proceeds from Loans given -1,913.44 -532.26

Net Proceeds from Loans Taken -257.78 3,242.99

Net Proceeds from issue of equity shares 1,998.00 -

Finance cost
.

-0.00 -43.58

Net cash inflow from financing activities (173.22) 2,667.15

Net increase (decrease) in cash and cash equivalents 169.36 -2.48

Cash and cash equivalents at the beginning of the financial year 11.70 10.23

Cash and cash equivalents at end of the year 181.06 7.75

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following

2.72

5.04

7.75

30th September 2018

2.49

10.44

12.93

30th September 2019

Sangam Renewables Limited

d tsors Limit

For & on behalf of the Board of Directors

Sangam Renewables Limited

Sha,ad??
Whole time Director

Date : November 5r2019;============!:S•-?----::=--DIN:-01874149,-?===----------------

Cash in hand

Balance with schedule banks

Balances as er statement of cash flows

50 l, Western Edge - I,
Off. Western Express Highway,
Borivali (East) Mumbai - 400066, INDIA

Tel: +91 22 4333 1500

info@sangarnrenew.com
www.sangarnrenew.com

CIN: L93000MH1999PLC120470

GST: 27AADCS1824J2ZB
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CONSOLIDATED STATEMENT OF CASH FLOW '-..?/
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Particulars

30th S
?
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Cash flow from operating activities .::.\ l!.:::
Profit before tax from

- -

Continuing operations -44.10 82.07
Discontinuing operations

- -

Profit before tax -44.10 82.07

Adjustments for

Depreciation and amortization expense 59.27 74.75

Changes in fair value of investment -0.13
-

Changes in acturial value of Gratuity 0.01
-

Interest Income -31.11 -46.24

Unwinding Of Interest -0.56 -0.92
Profit/ (Loss) on sale of MF -12.50 -7.29
Finance Cost 216.37 215.42

Adjustment on account of Goodwill 0.00 95.34
Adjustment on account of Non Controlling Interest 0.53 3,037.07
Change in operating assets and liabilities

-
-

(lncrease)/Decrease in Trade Receivables 94.96 -371.32
(Increase)/Decrease in Other Current assets -33.84 -51.21

(lncrease)/Decrease in Cash & Cash Equivalent -
-

(Increase)/Decrease in Other Bank Balance -1,161.87 -5.36
(Increase)/Decrease in Other Current Financial assets -2.89

-

(Increase)/Decrease in Other Non Current Assets 878.63 -4,660.11
Increase/ (Decrease) in provision 2.36 8.44
Increase/ (Decrease) in Trade payables 3.32 -3.84
Increase/ (Decrease) in Other financial Current liabilities -663.49 978.78
Increase/ (Decrease) in Current Liabilities & Payables -17.26 13.75
Increase/ (Decrease) in Other Tax Assets -0.02

-

Cash generated from operations -712.33 -640.67

Income taxes paid -0.68 -39.74
Net cash outflow from operating activities -713.01 -680.40
Cash flows from investing activities

Payments for property,plant and equipment 307.81 -2,803.68
Interest Income 31.11 47.16

Net Paid for Purchase of Investments -107.63
-

Increase in Capital Work in Progress -1,258.55 -

Net cash outflow from investing activities -1,027.25 -2,756.52
Cash flows from financing activities

Net Proceeds from Loans Taken -51.83 3,669.96
Net Proceeds from issue of equity shares 1,998.00 -

Finance cost
.

-216.37 -215.42
Net cash inflow from financing activities 1,729.80 3,454.54
Net increase (decrease) in cash and cash equivalents -10.46 17.61
Cash and cash equivalents at the beginning of the financial year 39.91 22.30
Cash and cash equivalents at end of the year 29.46 40.41

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following

Cash in hand

Fixed deposits with ban.ks with original maturity of less than three month

Balance with schedule banks

Balances as per statement of cash flows

Place :Mumbai

Date: 05/11/2019

Sangam Renewables Limited

(E. rwh e S,1ng m ? v• ors Lim t d )

30th September 2019

2.85

26.61

29.46

For & on behalf of the Board of Directors

Sangam Renewables Limited

s??
Sharad Kumar Saxena

Whole time Director

DIN: 01874149

31st March 2019

5.21

19.10

15.60

39.91

SO l, Western Edge - I,
Off. Western Express Highway,
Borivali (East) Mumbai - 400066, INDIA

Tel: +91 22 4333 1500

info@sangamrenew.com
www.sangamrenew.com

CIN:L93000MH1999PLC120470
GST: 27AADCS1824J2ZB



CHARTERED ACCOUNTANTS

R. T
. .JAi N & co LLP

Independent Auditor's limited Review Report on Unaudited Standalone Quarterly and Half
Yearly Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

Board of Directors,
Sangam Renewables limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sangam
Renewables Limited ("the company") for the quarter and half year ended September 30, 2019 ("the
statement") being submitted by the Company pursuant to the requirements of Regulation 33 of the SE81
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as modified by Circular NoCIR/CFD/CMDl/44/2019.This statement, which is the responsibility of the Company's Management and
has been approved by the Board of Directors, has been prepared tn accordance ,v1tl1 the applicable
Indian Accounting Standards(IND AS) specified under section 133 of the Companies Act. 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SR[) 2410. ··

Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued bythe Institute of Chartered Accountants of India. This Standard requires that we plan and perform t iereview to obtain moderate assurance as to whether the statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied tofinancial data and thus provide less assurance than an audit. We have not performed an audit and.accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the applicable Indian AccountingStandards prescribed under section 133 of the Companies Act. 2013 and other re ognized accountingpractices and policies has not disclosed the information required to IJe drsctosed 111 terms of reguldtiu1133 of the SEBI (Listing Obligations and Disclosure? Heqwre111ents) Hegulations 2tJ I, i11clud111e""'
manner in which it is to be disclosed. or that rt contains any material rrusstare.ne-u

Mumbai, November 5, 2019

torus Building,2nd Floor. 59. Moharnedali Road, Mumbai - 400 003. • Tel.: 2346 5218/ 2346 4955
Website: www.rt1a1nandco.corn• E-mail: rljain ca@yahoo.co.in



CHARTERED ACCOUNTANTS

R. T. N & co LLP

Auditor's Report on Quarterly and Half Yearly Unaudited Consolidated Financial Results of the

Company Pursuant to the Regulatign 33 of the SEB!JLLs..!i.r:i.&Q_bJigatigns a.!)_dDisclosure B..ft_q??ni.?nts)

Regulations, 2015, as amended

To Board of Directors of

Sangam Renewables limited

1. We have reviewed the accompanying statement of unaudited consolidated quar erly and I alf vearlv
financial results of Sangam Renewabies Limited ("the Parent") and its subsidiar ie s :or the quarter and

half year ended September 30, 2019, attached herewith, being submitted by the· pareru pursuant to

the requirement of Regulation 33 of the SEBI (listing Obligation, and Disclosure Requirernents:

Regulations, 2015 read with SEBI Circular No CIR/CFD/CMDl/44/2019 dated March 29, 2019. This

statement, which is the responsibility of the Company's Management and has been approved by the

Board of Directors, has been prepared ir accordance with the applicable Indian Accounung

Standards(IND AS) specified under section 133 of the Compar ies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in 11 dra Our respon: 1bility is o

Issue a report on these statements based on our review.

2. We conducted our review in accordance with the Standard on Review EngagerN'1?t, (SHE) 2410. •

Review of Interim Financial Information performed by the tndcpendcn Auditor of UH.' Entity" ,ss it·ci

by the Institute of Chartered Accountants of India. Tl11S Standard -equire:, t ill vv«: pl;in ,11·,d ;Jcrtor,n

the review to obtain moder, te assurance as to whet he" till' st a ements ;,, L f11:1: of m,1,L·11.,

misstatement. A review is limited prim;irily to inquiries o company per,onnl' anc an;ilyt1c;i1

procedures applied to financial data and thus provide less assurance than an audit. Vie nave not

performed an audit and, accordingly, we do not express an audit opinron.

3. In our opinion and to the best of our information and according to rne explanations given to us tt-ose

quarterly and half yearly results:

(i) includes the financial results for the quarter and halt ve ar ended September 30. 201Y o' the

following subsidiaries all of which have been reviewed by other Judi tors :

(a) Sangam Rooftop Solar Private Limited (Formerly known as "SM Solar Fund f'r,v;itE· Limit?d"i

(bl waacox Energy Private urmteo

(cl Waasang Solar Private Limited

(d) Waasang Solar One Private Limited

(e) Waaree PV Technologies Private Lin ited

(ii) are presented in accordance with the requrr e: ient s of Regula 1011 33 of ne SEBI (L:stinB

Obligations and Disclosure F1ea ur e r ierus] Regulation,. 2015 ··ead w1\h )??I Circula- No

CIR/CFD/CMDl/44/2019 dilled March 29. 2019: and

(iii) give a true and fair view of the net pro it / (loss) and total comprehensive income and

other financial information for the quarter and half year ended September 30, 2019.

Lotu. Building.2nd Floor. 59. Mo11ameual1 Road, Mumbai - 400 003. • Tel.: 2346 5218 I 2346 4955

Website : www .rtjainandco com • E-mail : ;1 rain
_

ca(q)yahoo.coin



CHARTERED ACCOUNTANTS

R. T. JA N & co LLP

4. We did not review the financial statements of all five subsidiaries included in the consolidated
results for the quarter and half year ended September 30, 2019, whose financial st aternent reflect
total assets of Rs. 3982.54 t.akhs and tora: revenue of R, 54 61 Lilkhs for the ovarr er cndr-rl on Iha;
date, as considered in the unaudit ed quarterlv and /1i1lf yearly consoudat cd ·r·1.inci,1l rc•,,rlt, I i\(·,c>
financial statements and other financial rnform,ition ravL' oeen ·ev,c",Nl'ci 1)·1u1 r,1·r ,iuclirnr, .,...,•,use
reports have been furnished to us by the rnanagernent clrl<I our oprn1on ? b,,?,·cf ,oie y· uri +u­
report of such other auditors.

5. Based on our review conducted as above, nothing has come to our atren ion that causes us o
believe that the accompanying taternenr prepared in accordance wrth the appucab!e lndran
Accounting Standards prescribed under section 133 of the Companies Act, 2013 and other
recognized accounting or acttces and policies has not disclosed the information required to be
disclosed in terms of regulation 33 of the SEBI (Listing Obltgauons and Disc:osure, Hcquirernenb)
Regulations, 2015 including the manner in which it is to be disclosed, or that rt contains anv material
misstatement.

For RT Jain & Co LLP

Place: Mumbai

Date: November 5, 2019

Mem Ne. 139447

UDIN: 19139447AAAAEV1462

I oius Building.2nd Floor. 59. Molar 1edal1 RoacJ. Mumbai - 400 003. • Tel.: 2346 5218 I 2346 4955
Website: www.1t1ainandco.corn• E-mail: rlja1n cauvyal100.co1n




