WAAREE IRIL

Fxecution with Pace & Comfort

May 10, 2024

The Munoger (Listing)
BSE Limited

Phiroze Jesjeebhoy Towers
Dalal Strect, Fort:

Mumbai 400007

Dear Sir/Madam,
Serip No, 534613

Sub:  Ountcome of the Buard Meeting pursuant to Ragulation 30 of SEBI (Listing Obligations and Disclosure
i ts) Regulatinns, 2005 held on Friday, May 10, 2024

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SIEL (Listing Obligations
and Disclosure Requirements) Regulations 2015, this is {0 inform you that the Board of Directors of the Company at
meeting held today ie., o Friday May 10, 2024 have inter- alia considerad and approved;
1, Andited Financial Results {Standalone and Corsulidaled) tor (he quaTter anid financial year ended on Maech 31, 2024, in
this regard, please find enclnssd hesewith: :
() Audited Standalone and Consalidated Financial Results of fie Company for the quarter and financidl year
enced March 31, 2024 :
(b) Auditor's Reporip respect of the Audited Standalorwe and Corsoidated Fnancial Results of the Company for
the Franclal year snded March 31, 2021,

'I]‘:m are also being made available on the website of the Company at www waarsertlcom.

Pursuant-ts Regulation F3(3)(d) of the Becurities and Exchange Board of India (Listing Obligations and Disclosure

Hequircments) Begulations, 2015, wer herely declare that the Statutury Auditor of e Company have issued their

audit reports with wur adified opinken for the guarter arid Anancial year ended on March 31, 2024,

3. Recommendation  of ¥vidend of  Rs. 100/-  per Equity  Ghare  of

‘Rs. 2/ each for the financial year ended March 31, 2024, subject Lo approval of the Members at the Fnsuing

Annual Genetal Meeting (AGM) of the Company, The Dividend, shall be paid within 30 days frem the dale of
AGM to wse Members entitled therelo,

The Board Moeting commenced at 0524 PM end conciuded at 0930 PAML

Please acknow ledge and suitnbly dissominste o all conrermed.

Thanking Yo,

Yours fafthfully,
Eor Waaree Renewable Technologics Timited

Waaree Renewable Technologies Limited

(Erstwhile “Sangam Reaewables Limited") ~ (A subsidiary of Wadree Fnergles Limited)

504, Western Edge-1; Off. Western Express Highway, Tel 48] 22 6644 4444
Borivall {E}, Mumbai 400 066. Maharashtra INDIA £ nfo@waareert .com
W Iwwwiwaareertl.cam

CIN ; LSS000MHT1999PLC 120470
GST: Z7AADCS18241278



kkc & associates llp

Chartered Accountants
{formerty Khimjl Kunverji & Co LLF)

Independent Auditor’s report on annual consolidated financial results of Waares Renewable
Technologles Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremenis) Regulations, Z015

To

The Board of Drrectors of
Waaree Renewable Technologies Limited

Opinion

1.

We have audited the accompanying consolidatec financial resulis of Waaree Renawable Tachnologles
Limiteet (‘the Holding Company’ or ‘the Parent ) and its subsidiaries (the Holding Company and s

subsidiaries together referred to as ‘the Group'), for the year ended 31 March 2024, being submitted by

the Farent pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 as amended ('Lisling Regulations').

Ir our opinlan and to the best of cur Information and according 1o the explanaticns given 1o us and hased
on the copsideration of reports of other auditors on separate audited financial sialemenis of the
subsidiarizes, \he sforesaid conselidated Mnanglal resulls.

2 1 include the annual financial resuls of the following entities;

| Sr.No. Name of the Entity . L Relationship

B Sangair Reoltep Solar Private Limited | Whally owned subsidiary -

12 Waaree PV Technologies Private Limited Whally owned subsidiary |
3 \Waasang Solar Private Limhied | Wholly owned subsidiary

| 4 Waasang Solar One Private Limited Subsidiary

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard. and

2.3 gve a true and fan view in conformity with the recognition and measurement principles laid down in
the applicabie Indian Accounting Standards (‘Ind AS") and other accounting principles generally
accepted in Incia of consolidated nel profit and other comprahensive income and ather financial
infarmation of the Group for the yvear ended 31 March 2024,

Basis for opinion

3.

We conducted owr a2udil in accordance with the Standard on Auditing ('SAs") specified undar section”
143{10) of the Campanies Act, 2013 {'the Act'). Qur respansibililies under those SAs are further described

in the Auditor's Responsioilitizs for the Audt of the Cansolidated Financial Resulis section of our report,

We ara independent of tne Group in accordance with the Code of Ethles issued by the Institute of

Charterad Accountants of India together with the ethical requirements thal are relevant to our audit of the

financial statements under the provisions of the Act, and the rules thereunder, and we have fullilled our

other elhical responsibilites in accordance with these requirements and the Code of Ethics. We believe

that the audil evidence oblaired by us and other auditors i terms of their reports referrad to in the 'Olher

Matters' paragraph below, is sufficient and appropriate lo provide a basis for our opinion.

Suns_nine Tmn._nur, Levs 1B, Egna_patl Bapal Marg, Elphinstone Rnad_, Mumiai 400013, India
T +81 228143 7133 E info@kkolip.in W vawve kkcllp.in  LLPIN: AAF-22E7

Suite 52, Bombay Mutual Bullking, Sir Phurszshah Mehta Road, Forl, Mumbal 400001, India
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Management's responsibilities for the Consolidated Financial Results

4

o

.

These consolidated financial results have been prepared on the basis of the consolidated annuel financial
statements. The Halding Company's Board of Direclors are responsible for the preparation and
presentation of these consalldated financlal rasults that give a true and fair view of lhe consolidated net
profit after lax and other comprebensive income and other financial informatien of the Group in
accordance with the recogniion and measurement principles lald down In Ind AS prescribed under
Sachan 133 of the Act read with relevan! rules issued Ihereunder and other accounting principles
generally accepled in Indie and in compliance with the Listing Regulations. The respective Soard of
Clirectors of the companies included in the Group ars responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding the essets of the Grous and for
prevenfing and dslecting fauds and olher iregularilies: selection and application of appropriate
accounting policies, making judoments and estimates that arg reasconable and prudant, and the design,
implementation 2nd maintznaice of adequalta infernal financial controls thal were operating effeclively
for ensuring the accuracy and completenass of lhe accourting recerds, relevant to the preparstion and
presantalion of the consolidaied financial regult that give a true and fair view and are fres from materal
missislemant, whether due to fraud or error, which has been used for the purpose of preperation of the
consolidated financiz! resulls by the Directors of the Holding Company, as aforesaid.

in praparing the sorsolidstad fApancial resulte, the respective Board of Directors of the conpanies
Included in the Group ars respanzible for assessing the ability of the Greup to confinue a= 2 going
concern, diselosing 8s applicahle, mallers relatad 1o going rancem and using the going concern basie of
accountng Unless he respedtive Hoeard of Direcltors sither intends o liguidate the Group or 1o ceace
aperslions, or haa no realistio alternative but 1o do so.

The respaclive Bogrd of Directors of the companias ingiuded in (he Group ars responsible for overseaing
tive linancial repoting procass ol the Group

Auditor's Responsihilities {or the Avdit of the Canselidated Financial Resuits

T

Our obyectives are o oblain reasanable assurance anout whether the consolidated financial resulis are
fres from material misatotament whether due 1o fraud or error, and to issue an auditor's report that
includes our opimion Reasonable assurance s a tigh leve! of assurange but is not @ guarantee that an
audit canducted in accordance with SAs will always detoct @ malerial misstatement when it exisis.
Misstatements can anse fram llaud of error and are considerad material if, incividually or in tha agaregate,
they could reasonably be exoected 1o influence the economic decisions of users taken on the basis of
these consolidated financial results

As parl of an audit in accordance with SAs. we exercise profeasional judgment and maintain professional
skapticism throughout the audlt We also:

8.1 Identify and assess iha nsks of material misstatement of the cansclidated financial results. whether
due toftaud or ener, desgn and padorn audit procedures responsive to those risks, and obtain audit
evidence that is sulflicient and appropriate to provida a basis for our opinion. The risk of not detacting
a material misstatement resultimg from fraud is higher than for one resulting from srror, as fraud may
mvoive collusion, forgery, intentonal omissions, misrepresentations, or the owverride of internal
contral

&2 Oblain an underslanding of mermal control relevant 1o the audit In order to design audit procedures
fnat are appropdate inthe ciicumstancas. Under Section 143{3)(i) of the Act. we araalso responsible
far expressing our wpnion on whether the company nas adequate inlemal financial cont:ols with
referenca o consohdated financial statements in place and the operating effectivenass of such
controls

8.3, Evaluate the appropriatensss of acocounting policies used and the reasonableness of accounting
eslimaies and related disclosures made by the Board of Diractors,

284 Conclude on the approprizteness of the Board of Directors use of ihe geoing cancern basis of
accounting and, hasad on the audil avidence abtained, whether a matenal unceriainty exists related

Sunshine Tower, Lavel 15, Sanapat Bapat Marg, Eiphmstone Road. Mumbai 400013, India
T.+51 226143 7332  E miofkrclo v W www kkolloin  LLPIN: AAP-22587
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10.

11

o evenls or condilicns that may cast significant doubt on the Group o conlinue as a going concear.
If we gonclude thal a mslenal uncenainty exisls, we are required to draw atlention in our auditor's
report 1o the related disclosures In the consolldated fnancial resulls ar, If such disclosures are
inadequate, 1o maodify aur oplnlon Our conelusions are based on the audil evidence obigined up to
the date of our auditor's report. However, future events or conditions may cause the Group Lo cease
o continue as a aling eoncam.

B.5, Evaluate the oversll presertation, siructurs and content of the consolidated financial results, including
tha disclosures. and wheiner the consolidated financial results represent the underlying transactions
and avenis in a mannar thal achievas fair preseniation

8.6, Optain sufficient appropnate audil evidence regarding the linancial resuits of the anlities within the
Group te express ar oninion on the consolideted financial results. We are responsible for the
diraction, supervision, 2id performance of lhe audil of financial information of such entities included
in the consolidated Tinancial results of which wa are the independent auditors. For the other sniities
included in the consclidelzd “nancial results, which have been audited by other auditors. such other
auditors remain rezpansible for the direction, supervision and perfenmance of the sudilts carried out
by them, We remain solely responsible for our audit opinion

We commumcate with (nose chargea with governance of the Holding Company and such other entities
included in the consclidated financial resulls of which we ere indapandent audiiors regarding, among
cther matters, the planned scope and timing of the audit and significant audit findings, including any
gignifican! deficiencies in intemal control that we Tdentify during our audit,

We also provide those charged with govarmancea wilh a statament thal we have complied with relevant
ethical requiremants regarding independence, and lo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independencs, and where applicable, related
safeguards,

We also perfarmed procedures in ascordance with the circolar issued by the SEBI under Regulation 33(8)
of the Listing Reguizlinns, as amenden, 1o the extent applicable

Other Matters

12.

13.

Tha consoiidaiad financial resulis include the auditad financial siatements four subsidiaries, whose
Financial Statsments reflact Grouo's share of total assats of Rs. 7,547.73 lakhs as at 31 March 2024,
i3roup's share of tolal revenue of Rs. 290.82 lekhs ang Rs, 988,74 lakhs and Group's share of total nat
profit of R5. 141 77 lakhs and net loss of Ra. Rs. 81.54 iakhs for the quarter ended and for the year ended
31 March 2024 respeciively. as considered in the consolidated financial results, which have been audited
by their respactive independenl auditors. The independent anditors’ repords on financial statements/
financial resulis/ fimancial infermation of thase antities have been furnished to us and our opinion on the
consolicated financial resulls i 50 far &s it relales to the amounts and disclosures included in respsct of
these entities, is based solely on the report of such auditors and the proceduras parformed by us are as
stated in paragraph gbove

Cur opimon on tha consclidated financial results s nol modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other audilors.

Sunshine Towar Level 18, Senapati Bapat Marg, Elphinstane Road, Mumbai 400013, India

T:+81 2268143 7333 E Infof@kkelip.in W wwiv kkellp.in  LLPIN; AAP-2267

Suite 52, Hombay Mutal Buikding, Sir Prirozshan Mehta Resd, Fort, Mumeai 400001, India
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14.The consolidatad financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between lhe audited figures (0 respect of the full financial year and the published
unauditad year lo date figures up lo the third quarter of the currenl financial year which were subject
limiled review by us,

For KKC & Associates LLP

Chartered Acoountants

(formerly khimjl Kunverii & Co LLF)

Firm Registration Number: 1051 46WA100829

Toweshbsbes

Divash B Shah

Partner

ICAl Membarship No: 168237
UDIN: 2216823 7BKRAHOWEROG

Place: Mumbal
Date: 10™ May, 2024

_Sumam Towst, Level 19, Senapsatll Bapst Marg, Elphinstone Road, Mumbal 400013, India
Ti+81 22 6143 7332 & mfo@kkelp.in YW owevekkellpin  LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Pnirczshah Mehta Road, Fort, Mumbal 400001, India
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WARREE RENEWASILE TECHNOLOGIES URITED E
Ragistared Offlcs:-504, Westarn Edpe- 1O Weatsrm Exprass Highvway Barivali [East) Mumbal Mumbal Sty 400 066
CiN:= L3000 H1999F LCLZ0a70
Website - www.waareert!.com ErpaitArnfo@waareertloom Tel No: 2266344484
STATEMINT OF AUDITED COMRSOLUDATED ANANCIAL RESULTS FOR THE THREE MONTHS AND FOR THE VEAR ENDED 31-03-2024
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For and 0 bl ol e Board

Waaree Renewable Technologies Limited
(Erstwiile “Sangam Renewables Lanited"] « (A subsidiary of Waaree Energies Limited)

504, Westarn Edge-1, OFf, Western Express Highway, Tel @ <97 22 BG4S 4444 CIN 1 L93000MH 1993PLC1 20470
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Waaree Renewable Technologies Limited
(Erstwhile "Sangam Henevrables Limited™) « (A sibsidiary of Waaree Energles Limited)
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WAAREE RENCWABLE TECHMOLOGIES LINTED
CONSOLIDATED STATEMENT OF CASH FLOWY
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Waaree Renewable Technologies Limited :
(Erstwhile "Sdrgam Renewables Limiged") «{A subsidiary of Waares Energles Limited)
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HWOTES TO ACCOUNTS:

1) Thee by ernsf )i flsancial vesilts bave beos reviewsd andvscomnended far adaption by theAudd Lommittes to the Sosrd of Dioctons 3 have
‘been approved by the Boind of Directors at i meeting hold on 1005 2024,

2} Thee brou'bile Mational Cenmpany: Law Trioundl, Wi bal Bench, (TNCLT""Tribiunal") has aparaved the Sehame of Amalgsimstian betwsen Sangam Hoftop
Scdar Privata Limited (Trarionor Cormpany 01), Waarss PV Technologes Frivits Lierbtad| fransterar Campepy 02), Waasang Solsr Frivaty Linzd
{Teansderor Campany 03] with Waares Bwewabls Technologies Umiesd ['Trankfurss Cafmpany’) and thelr +espective shareholders under Sections 230 19
232 of the Comapanies Act, 2013 readt with Companies (Camaromises, Arrangamients and fmalgarmafion) Ruilis, 2006 vide Fis arder dated March 71, 2024
(*Drder”). The appointed dase for Setema s Apll 1, 2022 It was Mo ver noted that sppuinted dats was rmdyvsrienty'stated as Agrl 00 2023 Instead of
Apefl OL 2021 im thee osder as was Flled n the scheme of arranganent The company has theatter fizd & enrrlgonduin apahcmion fof reeulcstian of the
‘appointed dote and the haaring for the same wad torichssed an 3 ol Peluy-7 024 an ol s reserved for ardors.

-

&) Tha Parert Compeny has granted 57,910 opflans on 22-07-2022, 17,820 '0p (ke on 28.03-2023 and 1810 cpmiens on 25-10-2023 10 the eligiie
emplayess ws the Company's Employees Stack Option Flan (ESOF) 2022,

Thi Parend Cormpany fas grantod sptioe t the sFpible eatphoyees a5 per the Company's Employers Stotk Option Plan (ES0F) 2032 duly approved by
shaneholders I BGM gnd aminatian amd fiemuneraton Commitime. As par ind A5 107 - Share Basad Paymend, lotal cot of ESBE2021 will be chargod
pver vesting period, lcmdhmﬂhEmphlbﬁBmmExpmuindmedeﬂﬂ: under respective perlods as under:.

) During the year ended 31-03-2004, the #zrant Comgany has allotsd 75,085 equity shares of Re2f- gach o tl-rr.-_umﬂun BriAtmes ypon skarsise sptioas
undisr the Cargeany's Emplopees Stock Dptlon Bl ES08) 20220 0 reaul of sisch aflobmend, e pald un equity shara Spital of the Farent company has
Incrtased from 1040, 74,100 equity sheres of Ra 2/~ sach 10 10,01,48 355 ey shares of Rs 2 /-zath.

5) The leard &2 its Meoting hald an 20-01-2024 approved subedisan ot Rty shares. of the Tompany with seEing thie valis of K. 107 (Ten) por shane
2ty Fual'y: poidl u ks 5 low) sach bolly paied up shares of Tace value of Rs. 2f-{Twnt| per share, cansequent| g ame et to D Mamerandum of
Associntion of the Comeany i spproved by Sheeshioldies Hinough Pogtal Batiot on 03-03-2024 Tha Eariines par share far the pras periads have Baen
testated cunpidesing the face value of ks, /- each 1n atcord mace with (o 45 23 - “Zamings per share,

6] Thee Tigures for three noeths snded 31-02-2024 and 03300 Y, wee arifved af as differsnoe betwezn sucited fimmes n respecr of e full financlal vaar
anat bivee b sl pu bl figunes upto nine mantha of Bie relayant Tinwneal pesr

7} The: Board of Directon have retommendod a divatend of 5.1/ pershare of face value of Re 2 each for he year ended 3T-07-2004,

For & :j::r&:m‘mm DArgcinrs
\ -— T

. P -_1-.1'-|_L'I’Ft;.:-:_l_ \\
Hitesh P Mehes // o aNGs)
Emecutive Dirserar = 1 Y "":hl
DN 002075016 | = ‘: i
Lo ol J
Place: Mumbal k 'é:l., __‘4‘ S
Date: 10-05-2024 War———" 7,
o |I_.L ."."' 'F.__
Waaree Renewable Technologies Limited
tErstwhile “Sangam Renewabies Limited™) « (4 sutsidiary of Waaree Enw_gi&-a LA ibed )
504, Western Edge-1, OFf, Western Express Highway, Tel : 497 22 6644 4444 CIN" L93000MH1999PLCY 20470
Borivali (E), Mumbal 400 066, Maharashira INDIA E L infolwaareerti.com GS5T: ZTAADCSTRZ4I2ZB
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) UNAUCTTRD CORBCRUDATED SESIMENT WASE IV AME, i SULTS, ASSETS 0D LLABILTES it THIE THALE M0% 1HS AINS VEAR EROD 5 1-03-1004

] g Urateeatn |nasme

Pt dveon thrdimary At o lber Finarren oty out betare
Erwptiona lzem:

wTen
L e

{rus1E) L2 2]

Adas iy LI

742 TI6LTE

] i

ez |- AT AR ELT AR e

3As5 85 G750 53541 i LELR S
Gasa gy R 0,500 o] et i)

Jrahas; i mm:l i1y sy

BAd60 | L 523,27 : -

4539330 45, THR W30 48,1505 15.789.70

For & on bl i e Doanl of Dienccon
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kkc & associates lip

Chartared Accountants
{formerly Khimji Kunveri & Co LLP]

Independent Auditor's report on annual standalone financial results of Waares Renewable
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015

Ta

The Board of Directors of
Waaree Renewable Tachnologies Limited

Opinion

1.

We have audited the accompanying slandalone financial resulls of Waaree Renewable Technologies
Limited ('the Company') for the year ended 31 March 2024, being submitied by the Company pursuan!
to the requirememns of Regulation 33 of the SEBI (Listing Obligations and Disclosuie Reguiremenis)
Regulations, 2015, as amended ('Lisling Regulations').

In our opinion and fo the bast of our information and according o the explanations given fo us, the
aloresand slandalone financial results

a are presenied in accordance with the requirements of the Listing Regulations in this regard; and

h. give a true and fair view in conformity with the recognition and maasurement principles laid down in
the applicable Indizgn accounting standards (Ind AS') and other accounting principles generally
accapted in India, of the net profitand Othey Comprehensive Income and Cther Financial Information
for the year ended 31 March 2024

Basis for Opinion

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specifled under section

143(10) of the Companies Act, 2013 (the Act Qur responsibilities under those SAs are further described
n the Auditor's Respansibilities for the Aucit of the Standalone Financial Results section of our report.
We are independant of the Company in accordance with the Code of Ethics issued by the Instilute of
Chartered Accountanis of India legether with the ethical requireaments that are relevant 10 cur audit of the
financial statements under the provisions of the Act and the rules thereundar, and we have fulfilied our
other ethical respansibilities in accordance with these requirements and the Code of Ethics. We balieve
that the audit evidence obtained is sufficient and appropriate to provide a basis fer our opinion

Management's responsibilities for the Standalone Financial Results
4. These standalone financlal results have been prepared on the basis of the standalene annual financial

siatements. The Company's Board of Direclors ks responsible for the praparation and presentation of
these standalone financial results thal give a rue and falr view ol the net profit after tax anc other
comprehansive income ang olher financia! informatien in accordance with the recogniticn and
measurement principles lald down in Ind AS prescribed under Section 133 of the Act read with ralevam
rules Jssued thereunder and offiar eccolnting principles generally accepted In Indla and in compliance
with the Listing Regulations. This responsibility alse includes maimenance of adequale accounting
records In accordance with the provisiens of the Act for safeguarding of the assels of the Company and
for prevenling and delecling lrauds and other irregulariies, sslection and application of approprale
accounting policies; making udgmenis and estimales that are reasonable and prudent, and the design,
implementation and maimeanance of adequate intemal financial conirols that were operating effectively
far ensuring the accuracy and campletanass of the accounting records, relevant to the preparation and
presentation of the standalone financial results thal give & true and fair view and are fraa from malterial
misstatement, whether due to fraud or error, which has been usad for the purpose of praparsation of the
standalone financial resulls by the Diractors of the Company, as aforesaid.

In preparing the standalone financial results. the Board of Direclors is respensible for assessing the
Company's ability lo continue as a going concermn, disclosing, as applicable, matiers related io going
concern and using the geing cencam basis of accounting unless the Board of Directors either iniends to
liquidale the Campany or 1a cease aperalions, of has no realistic atternative but to do so

8. _The Board of Directors is also responsible for overseeing the Campany's financial reporting process

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 400013, India
T +31 2281437333 E infof@kkelipin W weaw Kkellpipn  LLPIN AAP-2267

Sulte 52, Bombay Mutual Building Sir Phirezshah Mehta Road, Fort Mumpan 400001, India




kkc & associates llp

Chartered Accountants
(tormedy Khimj Kurmvani & Co LLP)

Auditor's Responsibilities for the Audit of the Standalene Financial Results

7. Qur objectives are to oblain reasonable assurance about whether the standalone financial resulls as a
whole are free from materizl misstatement, whether due 1o fraud or error, and fo Bsue an auditor's repor
thal includes our apinion. Reasonable assurance is a high level of assurance bul Is not a guaraniee that
an audit conducted in accordance with SAs will always detect a material missiatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually or in the angregate,
they could reasonably be expecled lo influence the economic decisions of users taken on the basis ol
these standalone linancial resulls

8 As part of an audil in sccordance wilh SAs, we axercise professional judgment and maintain professional
skeplicism throughoul the audit. We also:

a. ldentify and assess the risks of malerial misstatement of the standalone fnancial resulls, whethar
due lo fraud or errar, design and perform audit procedures responsive io those risks, and obtain audit
avidence thal |s sufficient and appropriate to provide a basis for our opinion. The risk of nol detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
nvolve collugion, forgery, intentionsl omissions misrepresentalions, or [he override of intermnal
canltrol,

b Obtain an understanding of Internal control relevant to the audit In ordar to design audit procedures
that are appropriate in the circumstances. Under Saction 143(3)(1) of the Act, we are also respansible
for expressing our opinien on whether the Company has adequate internal financial controls with
referance lo standelone financial stalements in place and the operating effectiveness of such
contralks,

c. Evaluaie ine aporopristeness of accountng policies Used anc lhe reasornableness of accounting
esfimates and related disclosures made by the Board of Directors

d. Conclude on the approprateness of the Board of Direclors’ use of the going concem basis of
accounting and, based on the 2udit evidence obtained, whether a material uncerfainty exists related
to events or conditions thal may cast significant doubl on the Company's 2bility to continue as a2 goirg
concern. IT we conclude that a2 matenal uncertainty exists, we are required (o draw altention in our
audilor's repaort 1o the related disclosures in the standalone financial resulls or, if such disclosures
ara inadequata, fo madily our apinion. Our gonclusions are besed on the audil evidence cbiainad up
to the date of our auditor's report. However, fulure events or conditions may causs the Company to
cease to continue as a going concern,

e. Evalyaie the cverall presentation, structure and content of the standalone financial resulis, including
Ihe disclosures, and whelher lhe slandalone linancizl resulls represent the underlying transactions
and evenis in a manner that achieves fair preseniation.

9. We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit indings, including any significant deficiencies in internal
contral thal we identify during aur audit

10. We alse provide those charged with governance with a staterment that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
malters that may reasonably be thought 1o bear on aur indapendence, and where applicable, related
safeguards
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QOther Matters

11 The slandalone financial results include the result for the guarter ended 31 March 2024 being the
balancmng figure between the audiled figures [n respecl of the full inancial yesr and the published
unauditad year to date figures up te the third quarier of the currant financial year which were subject to
limited review by us.

For KKC & Associates LLP

Chartersc Accountants

(formerly Khimji Kunverji & Co LLF)

Firm Registration Number: 105146WMW1 0621

Toeshbekeh

Dwesh B Shah

Pariner

IGAl Membership No: 168237
UDIM: 24158237BREBHOVEEZY

Flace: Mumbal
Date; 10" May, 2024
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Fyecution with Pace & Comfort

WAMREE RENEWARLE TECHNOLOGIES LIMITED

Regwiared Gffice: 504, Waslam Eﬂr‘l.ﬂl‘l‘,Mﬂ Exproan Higrway Eorvall (East) Mom bai Mumbal City =400 065
G- LEI000MH 19995 04 Mg
Watsle - www wissrserd com ~ Emalf info@vaareent.com Do mg: ST RhA4 004
STATEMENT OF AUDITED STANDALONE FINAMNCIAL RESULTS FOR THE THREE MONTHS AND YEAR ENDED 31-03-2014

urverug from Cperations 2705415 223100 596020 | 8673603 | 3437329
! EELLE 1R474 11244 T4 51872
22W 07 12,305.31 5.072.73 B7.538.87 | 3459161
[
19,004.25 383000 3,493.83 BAA50.10 | 2520600
406 53 AED.A4 25844 173886 #7818
271 (6A.700] 065 EHn | 11800
Fase 0,48 454 25799 17,80
FFIaT 20891 | 1.3 52531, 005
Tiskal Enpenses _Inga3aeL 1354123 1,596.59 67 AE9.57 | 2671056
i |ProfiifLos) before eceptional e snd tax (1) 7,151.00 B75a.08 212584 | 20.039.00 7,980,585
I |Esreptinmel ems = - - - -
V. |Profif{Logs) before ta JIIHIV) 7,151 08 575408 211584 20,025.00 T.o8mEs
Wi |Tos Expevises _
Clisnam | it 157267 LATTL 5366 436018 3048
Dforred Tax Crasge/fCrogt) JLEFLE FWEID {168} 785,75 [4.490)
Uil [Met BrofifLoss) forthe periad (v-A1) 537TR74 AE5L08 1556184 1489157 5940 56
Wi | Cther Comprehenafos Incoms _
Haras that will oot be reclassified s Frofit or Luss 1085 {1L1.44) 0.2 {2621} a3
meome Tan redming to fems thol will Aot b rechmsifiod to Profiton &l [0.59)
Loss b it} 258 el 735
Othes Comprehensive income / (Loss} for the period : [BE] {5.56) 019 {?L85) 174
% [Total Compmiwnsive ncoma / {Loss) for the porud (VRHIIY 5,286.53 855052 156403 | 1a87171| 554240
X |Peid - Up Equity Share Capital (Faze value of Rs. 2/ aeh| Luag 208200 2o8tam || 108199 208048
X1 |Crtier Equity I3, 852.55 206174
NN | Eariskegs paer Sygulty Shaie: (Not Annuallsed) i
- BagfinFs) .07 6.3 158 14.30 in
| - Didicediis Al 5.068 o] 150 14.29 5.67
F:rtand on behatl of Board of Directors
-—
Hitesh Mahta
Executive Director
DN : 00207506
Plage: Mumbai

Date: 10-05-2024

Waaree Renewable Technologies Limited
(Erstwhile *Sangam Renewables Limited") « (A subsidiary of Waares Energles | imited)
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Execution with Pace & Comfort

WANREE REMEWARLE TECHNOUGGIES LIMITED
ATATEMENT OF ASSETS AND LIAHILITES

LITT
Non-Cutrent Assats :
Property, Plant and Equipment }
gz #,045.48
- oy
2194 pak:
1R54 585
FHA.60 ————
10,075,850 8,950,15
281873 465182
a00.48 i
Logins 4,553 30 3, 880,29
Trads Heceivables 37,160.85 f,128.02
Cash and Cach Equivalents L 5F 7
dank Balencet gthar than Cach-and Cash Equicalams 1073185 37174
Cither Financial Asssts A 33035
Cther Current Agsels 665 77 1MT8
Total Current Assely 53, 8 16,484.54
Tats! Acssts | eEsEEN]  I5ce4Es |
Etquity and Linkilities
Equity |
Equity stara caplial 2,082.08 208148
or Louity Z1,B52.55 L0674
Total Equliy 2593554 i1,143.22
Liahifithes
Mon-Current {iabilltics
Provisions 61,74 E B
Doferrued Ta Liabilitkos (M) 815.97 .13
Total Mon-Current Liabilities == BT - may
Current Labiities
il Uit
Barrowlngs L0
Tradte Payabing
Tertal Ounstanding Ques of Miory Entarores and Small EmMermpriaes 308445 LUYT 56
Total Outeesnding Dues. of Other than Miera Enterprises and Sl Bt arfes i £,583.70
Cher Financial Uahilites 32840 7,662 ,45
Cursen Tax Labilities [Neat] 352367 1L
Provislens 45.28 1020
Dther Currart Gabilities 2139.09 215103
otal Cument Liabllities 47, 7ER.TR 1 2B
I;Ei'!mﬁ'lﬁim S “85.00L.98 %3
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Execution with Pace & Comfort
VWAAREE RENEWABLE TECHNOLOGIES LIMITED
STANDALOINE STATEMENT OF CASH FLOWS

{%in Lakhs)

I - =T -
A. Cash flow from aperating activities :
Profit Bafore Tax 20,025.00 7,5980.95
Addjustments far:
Pepraciation and Amartisetion 257.09 17.80
Fimance Costs 385.61 118.00
Remeasurement of Defined Benefit Plans {39,21) 233|
Employes ESQP Schéme 11202 B3.85
Interast income (757.57) {497 08i
Profitan Sale of Current Imvestrent {23.17) -
Gain on Faw Yaluation of investment {051y {2
|Operating Profit before Working Caplial Changes 19974.17] 7.705.65
Add [ {less) : Adjustments for Change in Werking Capital
(Increase) / Decrease in (mventony ¥35,19 (3,483.39)
liincrease) / Dacreasa In Trade Recelvables {31,096.73) (1,617.36)
|Increase) / Decreasa In Othar Flmhl_.tiwls {308.21) f:l'.!r#}
Increasa) | Decrease In Other Current Assets (535.48) {1,063 64]
incraase [ (Decraasa) In Provision: 657 14.83
increase [ [Decrease| in Trade Payabiss 2200.27 1.800.00
increase | [Decreasel In Financial Liabilites 2,234,039} 156587
{increase) [ Recrease in Other Non Current Assuks {12.70) {#.98}
Increase / [Decréasz] in Other Current abilimes 5,566.06 577
Cash Geperated from Operations 14 306,31 E,334.72
Taxes pald. {2553.20) {530.05) |
Met cash inflow J/ (Qutflow) from Operating Activides 11,753.13 5,814.57
B, Cash Flow from Investing Activities :
Burchase of Froparty, Plant and Squipment (98134} [BEH.EN
of Investrant (£76.77) 5635
intzrest Receved 757.57 457.06
shirt term boan {GhvenlRepaid {667.09) (85.33) |
{Investment} / Redemption ln Other Bank Depasits 18, 760,08) 156670
Nes Cash Inflow f [Outflow) fram (nvesting Activitles {11,577.63) (6,553.87)
€. Cash Flow from Financing Activities :
Procesds /{Repoyment) of Barmawings 1.000,00 400
Brocesds from Issue oF Shato Caplnl 1687 .
Dhvidend Pald (208.25) {104.07)
interass Paid {5885.61) {118.00)
Nt Cash Infidw / ([Outflow) from Financing Activities i [ FedT AZILOT)
et increass / (Decrease] in Cash and Cash Equivalents { A+B4C] HiEA0 {1,015.28)
Cash and Cash Equivalents st the bagianing of the year ALLT 131846
[Cash and cash equivialents st the end of the year 950,57 302.17

For apd on behalf of Board of Directors

S

‘Hitesh Mehta
Executive Directo
DIN: 00207506

L=
=4
g

Place: Mumbal

Waaree Renewable Technologies Limited D3te:10-05:2024

(Erstwhile Sangam Renewables Limited") « (A subsidiary of Waaree Endrgles Limited)
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WALRLE RENEWABLE TECHNOLOGLES LIMITED Execution with Pace & Comfort

HOTES TO ACCOLINTS:

1} The above standabone linancial restilts have bean reviewad aril reenmmended fot adoption by the fudit Committes to the Board of
Direcines and heve been approved By the Board of Directors #l its mesting held on 10-05-2024,

2} Reporiable sagrments in view of requirements ol [NE AS 408 are provided in Conselldated Finsnclal Azsuits.

3} The Hor'bla National Company Low Trilrlnal, Mumbal Dench, [(HCLT" FTeiaunal” ) has ipproved the Schemicof Amalgamation bebwesn
Sungam Rooftap Solar Frivate Limitsd {Transtesor Company 0L Waaree # Technelogles Private Umited(Transferor Company 021, Waassng
Salar Private Limitsd [Transteror Company 03] with Waa ree Rénaueble Technalcgies Limited |"Transferae Company’) and their respective
<harshekiars under Soctlons 230 to 237 of the Companies Art, 2013 nead with Companies {Compromises, AfRngements and pengarratian]
Rules, 2018 vide Iis arder dated Merch 21, 2024 |“Grder* ). The appainted dule jor Scheme (s Apdl 01, 2022,

It was nowever noted that appainted dale was inadvere ntly stated as April 01,2023 instead of Aprl 0L, 2032 in this prder as was Tlied In the
scheme of artangamens The company has theresiter fled a corrigendum spplication for soctification of the appmnied date and the hearing for
the carra was eonchited on 3rd of My-2024 and was roserved for ordeds.

Fanding pronouncament of the final arder, no Impwst Ts being capsidared in the Standalone finsndal results for the quarler and yess ended:
march 31, 2024,

4) The Contpany has granted 97,810 options on 22072022 17,820 Babions on 2B-03-2023 end 10,310 eptions on 26-10-2023 1o the aligible
employees 35 the Company's Employess Stock Gption Plan [ESOF] 2002,

The Company has grant=d options to the elipible smpioyses as par the Company's Empicyeas Stock Option Plan [ESOF) 2002 duly pproved by
sharshalders In EGM and Nomination and Remunomtan Commities. Auper Ind AS 102 -Share Based Paymant, tolal cof off B0 W22 will be
sharged ever vegsing period, aocordingfy the employes Bereflt Expensas Includes S0P charge under respeclive periods as undet:

1T in La

[ESOF Charge ] T | 35.82

5iﬁurim the year ended 34-03-3008, the Company has alleted 75 055 equity sinaras af Ru 2~ each 1o tha aplion grafilees Lpon Eacsrrss
optlpns ynder the Comphry's Employies Stack Optian Flar{ESOP) 2022.84 4 result of suen allobment, the paid up eouity share capllal of the
cameany bas incrassed fram 10,20, 74, T equity shares of Rs.2/ s 1o 10,41,49,765 equity shases of 52/ cach,

&) The Baard &t s Meating held on 30.01-20024 approved sut-dtvizian of eoully sharis of the Company with existing face vitue of A& inf-
{Ter) per share each fully. paid up Inta 5 {five) each fully patd up shares of taca valog of Ks, 2/ {Two) por thare, consequential amzndment to
the Membeandum of Assacklion of the Company is spproved by Snarehaldess thraugh Postsl Ballot o 01-<03-3024.The Esrninks per sharn ot
the prior perinds hine been rostated considaring the face value ot Rs. 2+ each in accardance with [nd AS 33 "Earnings per shire”,

7) The figures for three months ended 31-03-2004 2nd 31-03-2023, are arrived at as difference between audited figuresin réspect af the full
finanelz! yaarand the unaudited published figures upto ning menihs of the retevan fimancial year.

£) The Board of Dirpctars have récommended 3 dividend of Re.Lf- per share of face walie of 332 2ich Tor the year anded 31-03-2025,

for & an bohalt of Board of Directors .

Waaree Renewable Technologies Limited
{Erstwhile “Sangam Renewables Limitad") « (A subsidiary of Waares Energies Limited)
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