WAAREE IRIL

Execution with Pace & Comfort

Dear Sir/Madam,
Scrip No. 534618

Sub: Outcome of the Board Mesting pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 held on Friday, May 10, 2024

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBL (Listing Obligations
and Diselosure Requirements) Regulations 2015, this is to infurm you that the Board of Directors of the Company at
its meeting held today ie., on Friday May 10, 2024 have inter- alia considered and approved;

1 ﬁwwmﬂﬂﬁmmmﬁ}fm'hquammﬂ:wzhlywaﬂeﬁmh{amhm,mnl,in
this repard, please find enclosed herewith:
{2) ﬁu&tﬂhﬂdﬂm&anﬂtm‘aﬂﬁdmﬂlm&th&mphny[u:thqunrbera:ﬂﬁunﬁniym:
endedd March 31, 2024.
{b) Au.ﬂlln:‘jxﬂpmﬁn_rﬁspa:tniﬂmhudﬂad&uﬂalmemgmnmﬁdﬂmdﬁmndﬂﬂmlmdmﬁ'gmmﬁur
ﬂwﬂ:mdalymrmdedh{nrdﬂl.zm

These are also being made available on the website of the Company at www wiareertLeomi.

Parsuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclasure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditor of the Company liave issued their
audit reports with unmodified ppirdon for thi quarter and financial year ended cn March 31, 2024,

2. Recommendation of Dividend of Rs. 106/ - per Equity Share  of
Rs, 2/- sach for the Anancial year ended March 31, 2024, subject to approval of the Members at the Ensuing
Annual General Meeting (AGM) of the Company, The Dividend, shall be paid within 30 déys from the date of
AGM to those Members entitled thereto.

The Board Meeting commenced at (3:24 I’ M and conclu ded at 0930 PM
Please acknowledge and suitably disseminate to all concerned.
Thanking You,

Yours fmithrully,
For Waaree Renewable Technologies Limited

Hitesh Mehta
DIN; 00207506
Email id: info@waargertl.com

' Encl: As above

Waaree Renewable Technologies Limited

{Erstwhile "Sangam Renewables Limited") - (A subsldiary of Waaree Energies Limited)

504, _W?W'Edge__ﬂ. Off. Western Express Highway, Tel { #91 22 6644 4444 CiN : LS3000MHT999RLCT20470
Borfdali (B, Mumbai AC0 086, Maharashtra INDIA E | info@waareert.com GST! 27TAADCS 18241278
W wwwiwaareertl.com
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Independent Auditor's report on annual consolidated financial results of Waaree Renewable
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremants) Regulations, 2015

To

Ther Board of Directars of
VWaaree Renewable Technologies Limited

Opinion

;i

We have audited the accompanying conselidated financial resulis of Wasree Renewable Technologles
Limited (‘the Helding Company’ or ‘the Parenl ') and its subsidiaries (lhe Holding Company and ils
subsidiariss togather referred 1o as ‘the Group'), for the year ended 31 March 2024, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {'Lisling Regulations").

In our opinlon and to the best of our information and accarding to the explanations given to us and based
on the consideration of reports of other auditors on separate audited tinancial statements of the
subsidiarias, the aforesaid consolidated financial results:

2.1 include the annual financle! results of the following entilies:

_Sr. No. | Nameofthe Entity | Relationship _{
1 | Sangam Rooftep Solar Private Limited Wholly owned subsidiary

2 | Waaree PV T=chnologies Private Limited Wholly owned subsidiary |
'3 | Waasang Solar Private Limited ] VWholly owned subsidiary {
4 | Waasang Solar One Privale Limited Subsidiary

2.2, are presented in accordance with the requirements of the Listing Regulations in this regard. and

2.3 glva a true:and fan view in confermity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS"), and other accounting principles generally
accepted in India, of consoldated net profit and other comprehensive income and other financial
infarmation of the Group for the year ended 31 March 2024.

Basis for opinion
3. We conducted our audil in accordance with the Standard on Auditing ('SAs') spacified under saction

143(10) of tha Comganies Act, 2013 (‘the Act’). Our responsitiliies under those SAs are further described
in the Auditer's Responsibiities for the Audit of the Consolidated Financlal Results section of our report,
We arz independenl of the Group in accordance with the Coda of Ethics issued by the Insfitute of
Charterad Accountants of India logether with the ethical requirements that are relevant to our audil of the
financial statements under the provisions of the Act. and the rules thereunder, and we have fulliied ow
other athical responsibilities In accordance with these requirements and the Code of Ethics. We befieve
that the audil evidence oblained by us and other auditors In terms of their reports refened to in lhe 'Clher
Matters' paragraph below, is sufficient and appropriate o provide a basis for our opinion.
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T 81 22 5143 7333 E: infoi@kkcllpin  Wowww kiiclip.in - LLPIN: ARF-2267

Sulte 52, Bombay Mumal Bullding, Sir Prirozshah Mehta Road, Forl, Mumbal 400001, India



kkc & associates lIp
Charterad Accountants
farmaerly Khimjl Kurver)i & Co LLP)

Management's respornsibilities for the Consolidated Financial Resuits

4. Thess consolidaled fimancial results have been prepared on the basis of the consclideted annual financial
statements. The Haolding Company's Board of Direclors are responsible for the preparation and
presentation of these consolidated financlal rasulls that give a (rue and fair view of the consolidated net
profit after tax and other comprehensive income and ather financial information of the Group in
accordance with the recognition and measurament principles lald down In Ind AS prescribed under
Saction 133 of the Act read with relevan! rules issued hereunder and other accounting principles
ganerally accepted in India and in compliance with the Listing Regulations. The respective Board of
Direclors of the companias included m the Group ars responsible for maintenance of adequata accounting
recards In accordance with the orovisions of the Acl for saleguarding the assets of the Group and for
preventing and dalecting frauds and other irregularities, selection and application of appropriate
accounting puficies: making udgments and estimates that zre reasonable and prudent, and the design,
implementation and maintenance of adequata internal financial contrals thal ware operating sffectively
for ensuring the accuraey and campletaness of |he acoounting records, relevant to the preparation and
preseniaiion of lhe consolidaied financial regull that give a true and fair view and are free from material
migstatement, whether due fo fraud or error, which has been used for the purpose of praparation of the
consolidated finanalal reaults by the Directors of the Holding Company, as aforesaid.

5. in preparing the consulidaled financial results, the respeclive Board of Directors of the conpanies
nellded in the Croup a2 regponzible for agsessing the abilty of the Groug to continue as = going
concein, discitsing a8 applicable, malters related to gaing noncsm and vsing Ihe going concern basls of
accountng uniess tha respective Board of Direclors either intends to liquidate the Group or 1a cease
aparaliors. or has no realigtie 2itarnative bul to do so.

6. The respective Boara of Direciors of Ing companies included In (he Group are responsible fer aversesing
tna financial reponing process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits

7. Qur objectives are 10 oblain rensorable assurance about whether the consolidated financial resulis are
free from matenal misstatement whather due to fraud ar error, and to issue an suditor's report that
inclutes aur opinion. Reasonable assurance ia a high level of asaurance bul ig not a gusrantae Hat an
audit conducted in sccordance with SAs will always detect a material misstaterment when It exists.
Misstatements can anse rom iaud orerror and are cansidared material i, Incividually or in the aggregate,
they could reasonably be exoscled to influenca the eoonomic dacisiona of users laken on the basis of
these consoldated financial results.

8. /s part ofan audll in accordance with SAs. we exercise professional judgment and maintain professional
skapticism throughout the audit We also:

8.1, ldertfy and assess the nsks of material misstatemeni of the consolidated financial results, whether
fue I fraud ar enor, desigo and parfonm audit procedures responsive to those risks, and oblan audit
evidence that 1s sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting
a material misstalement resulting frem fraud is higher than for one résulting from erer, as frzud may

Invoive collusian, forgery, intenuonal omissions, misrepresentations; or the override of internai
contral

8.2 Oblain an understanding of intemal control relsvant to the audit In order to design audit procadures
inat are appropnate in the creumstancos, Under Seclion 143{3)(i) of the Act, we ara also responsible
for expressing our upimion on whelher the company nas adequate inlemal financial controls with

referenca o consoldoted inancal statements n place and the operating effectiveness of such
wconirals

8.3 Evauale the appropristensss of accounting polcies used and the isasonablenese of accounting
gslimates and relaled disclosuras mada by the Board of Directors.

4. Conclude nn Ihe approorzteness of the Board of Directors use of the going concem basis of
Aaccaunting and, hasad an the audif evidence obtained, whather a matenal uncertainty exists related
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i

11.

lo evenis or condilions (hat may casl significant doubt on the Group to continue as a going concem.
If we conelude thal a matenal uncertainty exisls, we are required to draw attention in our auditor's
report o the related disclosures in the consolidated financlal resulls ar, if such disclosures are
inadequate, to medify our opinion. Cur sonclusions are based on the audil evidence obtained up o
lhe date of our audilor's report However, fulure evenls o condilions may cause the Group Lo cease
io continue as a aning concenm.

8.5, Evaluate the overall presentation, structure and content afthe consolidated financial results, including

the disclosures. and whether the consolidated financial results represent the underlying transactions
and avenis in a manner that achieves fair presentation.

8.8, Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the

Group to express an opinion on the consolidated financial resulis. We are responsible for the
diraction, supervision, and performance of the audit of financial information of such entities included
in the consolidated fnandal results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other audilars, such othar
auditors remain responsible for the dirsction, supervision ard performance of the audits camied out
by them, We remin solely responsible for our audit opinion.

We communicate with (hose charged with governance of the Holding Company and such other antitics
Included In the concolidated financial results of which we ara indepandent auditors regarding, among
ather matiers, the planned scope and timing of the audit and significant audil findings, including any
significant deficlanciss in intemnal conirol that we identify during our audit.

We also provige those charged with governance with 2 statement thatl we have complied with relevant
sthical requirements regarding indspendence, and lo communicate with them all relationships and other
matters that may reasonabiy be thought to bear on our independence, and where applicable. related
sateguards.

We also performed procedures in accordance with the circular issued by the SEB| under Regulation 33(8)
of the Listing Regulalions, as amended, to the extent applicable

Other Matters

12.

13

The consalidated firencial results include the audited financial siatements four subsidiaries, whose
Financial Slatemants reflact Group s share of total assets of Rs. 7,547.73 lakhs as at 31 March 2024,
Group’s shere of total revenue of Rs. 250.52 lakhs and Rs. 988.74 lakhs and Group's share of toial net
profit of Rs. 141.77 laxhs and net Ioss of Rs. Rs. 81.54 lakhs for the quarter andad and for the year ended
31 March 2024 respaciively, as considered in the consolidated financial results, which have been audited
by their respective independent auditors. The independent auditors’ reports on financial statements/
financial resulis/ financial informaton of these antities have been furnished to us and our opinion on the
consolidated financial (esuls inoso far as it relates to the amounts and disclosures included in respect of
lhese entilies, iz based solely on the reporl of such auditors and the procedures performed by us are as
stated in paragraph abova

Cur gojmon on tha consolidasied finapcial resulls s not modified in respect of the above matters with
reepect o our reliance on the work done and the reporis of the other auditors

éun_shin_e Tower, Level 19, Senapati Bapat Marg, EthEr:s.lurre Road, Mumbal 400013, India
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14. The consolidated financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figuras In respect of the full financial year and the publishad
unaudited year to dale figures up lo the third quarter of the current financial year which were subject to
limiled review by us.

For KKC & Assaciates |LLP

Charlered Accountania

(formerly Khimji Kunverii & Ce LLP)

Firm Registration Number 105148WAN100621

Toowesh kel

Divesh B Shah

Partner

|CAl Membership No: 168237
UDIN: 24160237 BKHHOW ARG

Place: Mumbai
Date! 10" May, 2024
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WARREE RENEWABEE TECHNGLOGIES LINITED -
feglstarad Officn:-504, Wastarn Edge-1,Off Wastern Expross Highway Barlvall (East} Mumbal Mumbal City -500 066
CIN:- L93000MHISS3PLEI20970
Waebsite - wiww wasreertl.com Emaildnfo@wrareertlcom Tel No: 2266505484
STATEMENT OF AUDITED CONSOLIDATED FINANCLAL RESULTS FOR THE THREE MONTHS AND FOR THE YEAR ENDED 31-03-2024
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Waaree Renewable Technologies Limited
(Erstivhile "Sangsm Renewables Limited") « (A subsidisry of Waoaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway,
Borivali (B); Murmbal 400 066, Maharashtra INDUA

Tusl *

+01 22°REA1 4444

E info@waaresrt] com
W wewwaareertl.com

Cin 3 L93000MH1959PLEY 20470
GST: 2TAADCS1 B241271



WAAREE IRTL

Execution with Pace & Comfort

WAAREE RENEWABLE TECHNOLOGIES LIWTED
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Waaree Renewable Technologies Limited
(Erstwhile "Sangam Reneatles Limbiec™) « (A subsidiary of Waares Emergies Limited)
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ROTOS 10 ACCOUNTS:

1] Thie abcive ol |dated finangial rasiin hawe been nelewed 3t veoinmended-fos ltdsprion Oy the Audst Committes 1o the Board of Directors and hiye
‘been approved by e Romd of Directors at its meeting heid on 1008 2024,

2} Tha o'k Matkanil Company Liw Trisunal, Mumbal Retaghy, ("HELT*/™Mribumal” ) Hias sgprovied sihe Sehama of Armalsimalin betwesn Sangam Hoaftop
Solas Privata Limited [Transforas Compary 01). Waares PV Technologies Privaee Limitted{Transferor Company 02}, Waatang Salir Private |imbsd
{Translerne Cormpany 03] with \Wanres Ravdwrible Technofogles Limited (Transfurse Comgany') and thalr résprcive sharsholdars under Sections 230 1o
37 of the Companies Act, 2013 read with Companies (Compromises, Arangements and Atnalgarmstion] Autes, 2026 vide its order daved March 21, 2044
(*fareher”) Thie agpoinved dete for Schame i Al 01, 2022, ¥ wes howetner noted Wisk sppalnted dats was irsandyier ety stated 25 April 00,2024 instesd of
el OL, 2030 |0 thie order as was filed |n the scheme of armangemant The company has thersafter filed o corrigandum apgficstion Tor rectiflcatian af the
appoliited dote and the Hassing for thie s wies soncluded an S o Miy-2024 und was reserved for arders.

&) The: Parent Comppny has granted 57,910 options on 22-07-2022, 17,820 vptions on 28-03-3023 and LOA10 et G 26-10-2023 e the il
-Employers a4 tlis Companmy's Employeas Stack Opuon Plan (E50P) 2022, )

The Parent Compaiy has granted opfions o the ellgible amphayees as per the Company's Employecs Stock Dption Plan (£50F) T2 duby apgrmmd by
sharehaldes In EGM and Nomination and Resnuneration Commirmee. As per ind £5 103 - Share Basad Payment, tokal cost of S0P 2022 will b chargnd
“ver vasting perlod, accardingly th Employes Benefit Sxpanses mcludes FSOP chusye urdar respertive periods as snder:

1) Duitiniy Uy year endad 3100 N2, he Parent Crimpuny has allacad 75,0595 ey shares of is 2/~ sach to the option grantees upon exerciss nptions
under the Campany's Emgloyees Stock Optlon Flan|ES0P) 202745 o result of sech aliotment, the paid g egulty share cagital of he Parent company las
Iniroased from 10,40,74,1 A0 equily shires of fe2/- esch 1o 10,43 49 Fhs Buully shanss of A4 2/~sach,

5] The Board a1 18 Mecting held on 20-01-2024 approved sub-drisiomat equity shares of the Conpany with gxlsting face valué of Rs M1/~ Ten) per share
ench fully pald up inta 5 ifhe) each Fully paid wp shares of {ace value of Fa. A= {Twio) pav share, conaequantiol ammmlment o the (Mermarandum of

Asseiation of the Comgany 1s a pproved by Sharsholders theough Puses! Ballot an 0110224 The Earnlags per share foe this prior periods heve bean
restyted congldering the Lace value of Bs, 3/ zach 18 sroordance with Ind AR 33 - "Curnings per shar®,

5] The figures for thies months ended 31-03-2024 ahd 31-03- 2023, pre arifved ot as diffwmcs betwoin wlclivad Tigures in respoct of the full toandlal yeer
and the uhaudited publishéd figures upto nine manths of the relevanl financial year

7} The Brard nf firectors have racommeided @ dvidend of Rs.L/- par shara of face waliue o f5.2 gagh for the yasr snded 3108 2694,

For & on behalf { Board of Dimctors

s s -.":Il.:u’l._i‘ oy
Hitesh P Mehea % = ‘--:"'._I.'_‘.-
Enpcutive Director - 44 o ‘.Z;'-']'a_
DN 00207506 {} | X J &
Placr Mumbal .H";_'; oy ; ey
Date: A0-05-2004 \\H:‘ — r
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Waaree Renewable Technologies Limited
(Erstwhile “Sangam Renewables Limited”) « (4 subsidiary nf Waares Emrg&m Lirm|ted)

504, Western Fdge-1, Off. Westerr) Express Highway, Tel ;487 22 6644 4044 CIN:=: L93000MH | 859PLCT 20870
Borivali {E), Mumbai 400 066. Maharashtra INDIA E . Info@waareertl.com GST: 2TAADCS18241228
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B UMAUTHTED CONSOURATER: SEGRIENT WISE s VENUE, RESULTS, ASSETS AND: LUARILITIS #0871 THREE MON |HS SAID YEAR FRDED $1-50-2078
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Lesr: Exraptionst e
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Waaree Renewable Technologies Limited
(Erstwhile “Sangam Renevables Limited"] (A subisidiary of Waarse Enargies Umited)

CIN G LE2000MH1S89PLC 1 20470
GST: 27AADCS 1 824)270
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Independent Auditor's report on annual standalone financial results of Waaree Renewable
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ta

The Board of Directors of
Waaree Renewable Technologies Limited

Opinion

1.

We have audited the accompanying standalone financial results of Waaree Renewable Technologies
Limited ('the Company') for the year éndead 31 March 2024, being submilled by the Company pursuant
to the requiraments of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended {'Listing Regulations’).

In our opinion and to the besl of our information and according o the explanations given fo us. the
aforesaid standalone financial resulte:

A are presented in accordance with the requirements of the Listing Regulations in this regard. and

b give a lrue and fair view in conformity with the recognition and measurement principles lad down in
the applicable Indian sccounting standards ('lnd AS’) and other accounting principles generally
accepted in India, of the net profit and Cther Comprehansive Income and Other Financial Information
for the year ended 31 March 2024.

Basis for Opinion

3. We conducted our sudit In aceomance with the Slandard on Audiling ('SAs') speclfied under section

143(10) of the Companies Act. 2013 (‘the Act. Our responsibilities under those SAs are further described
in the Audilor's Responsibiiities for the Audit of the Standalone Financial Results section of our report.
Wie are independent of the Company in sccordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audil of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responslbilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained s sufficient and appropriate to provide a basis for our opinion

Management's responsibilities for the Standalone Financial Results
4 These standalone financial resulls have been prepared on the basis of the standalone annual financial

glatenenis. The Company's Board of Directors Is responsible for the preparation and presentation of
ihese standalone financial results thal give a true and fair view of the net profit after tax anc other
camprehensive tncome and olher financial information in accordance with the recognition and
measurament princlples lald down in Ind AS prescribad under Section 133 of the Act read with relevant
rules {ssued thersunder and other accounting principles generally accepled in India and in compliance
with the Listing Regulations. This responsibility also includes maintenance of adequals accounling
records in accordance with the provisions of the Act for safeqguarding of the agsets of the Company and
for preventing and delscting lrauds and other irregularitins; salection and application of appropriaie
accounting policies, making judgmenis and estimales that are reasonable and prudent, and ihe design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and camplalaness of the accounting recards, relevant to the preparation and
presentation of the standalone financial resulis thal give a true and falr view and are free from malérial
misstaternent, whether due to fraud or error, which has been used for the purposs of preparation of the
standalone financial results by the Directors of the Company, as aforesaid.

In praparing the standalone flinancial resulis, the Board of Direclors is responsible for assessing the
Company’s ability lo continue as a going concern, disclosing, as applicable, matlers related (o going
concern and using the going concern basis of accounting unless the Board of Directors sither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. _The Board of Direclors is als responsible for ovarsesing the Company's financlal reporting process
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Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Cur objectives are o obtain reasonable assurance about whether the standalone financial resulis as a
whole are free fram material misstatement, whether due lo fraud or error, and to issue an auditor's report
thal includes our epinion. Reasonable assurance Is a high level of assurance but Is not a guarantee that
an audil conducted in sccordance with SAs will always detect a material misstatement when it exists.
Misslatements can arise from fraud or error and are considerad material If, Individually or in the aggregale,
they could reasonably be expected to Influence the economic decisions of users taken on the basis of
thesa standalone linancial reaulls

8. As part of an audil in accordance with SAs, we axarcise professional judgment and maintain professional
skenticisrn throughoul the audit. We also:

a. |deniify and sssess the risks of material misstatement of the standaione financial resulis, whether
due o fraud or error, design and pedorm audit procedures responsive lo those risks, and obilain audit
avidence that s sufficient and appropriaie to provide a2 basie for our opinion. The rigk of not detecting
a material missiatement resulting from fraud Is higher than far one resulting from error, as fraud may
invglve collugsion, forgery, intentional omissions, mistepresentations, or lhe override of inlernal
conirol,

b Obilain an understanding of internal control relevant to the audit In order to design audit procedurss
that sre appropriate in the circumslanees. Under Section 143(3)() of the Acl, we are also responsibla
for expressing our opinion on whether the Company has adequate internal financial controls with
reference 1o standalone financial statements in place and the operating effectiveness of such
conlroks

c. Evaluale the approprigteness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Direclors.

o. Conclude on the appropnateness of the Board of Direclors’ use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists related
i events or condilions thal may casl significanl doubt on the Company's ability to continue as a going
concemn. Il we conclude that @ material uncertainty exists, we are required (o draw atiention in our
auditor's report to the related disclosures in the standalone financial results or, if such disclosures
are inadeguals, o modify our opinion. Our conclugions are based on [he audil evidence oblained up
te the date of our auditor's reporl. However, future evente or conditions may cause the Company to
cease to continue as a going concern.

e, Evalyaie lhe overall presentation, structure and conlent of the standalone financial resulls, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and evenis in a manner that achieves fair presantation,

9. We communicate with those charged with governance regarding, among other maiters, the planned
scope and timing of the audit and significant audd findings, ncluding any significant deficiencies in internal
eontrol that we identify during our audit

10. We also provide those charged wilh governance with a statement that we have complied with relevant
ethical reqguirements regarding independence, and to communicate with them all relationships and other
maibers that may reasonably be thought 1o bear on our independence, and where applicable, related
safeguards.
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Other Matters

11. The stancalonz financial resulls include the result for the guarer ended 31 March 2024 paing the
balancing figure between the audited figures in respect of the full financial year and the published
unauditec year to date figures up to the third quarier of the current financial year which were sibjec: to
limited review by us.

For KKG & Associates LLP

Charterec Accountanis

(formerly Khimjl Kunverji & Co LLF)

Firm Registration Number: 1057148WAN100621

Toweshshel

Divesh B Sikah

Parinar

ICAl Membership No: 168237
LDIN: 24168 237BKBRHCVERIS

Blace: Mumaoa
Date: 10 May, 2024
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STATEMENT OF AUD{TED STANDALONE FINAMCIAL RESULTS FOR THE THREE MONTHS AND YEAR ENDED 11-02-2024

| |incmme
Reponus fram Dpacatians 11054158 :-1!113.1__1;?‘ 5, BE0I0 6 TIE 1% WiTD
Cithor fnsonn 730,88 16424 117.44 TEETa 5i8.31
Terbal lint thme I, 7907 13,306,371 B,072.73 B7,518.87 | 3469161
il |Cxpanses
[t e E9 Combrisets 19,004, 35 1252990 ‘345383 G440010 | 25.295.00
Ermpluyes Bessfity Brpeice AnE5a 4E0.E4 25844 173088 978.16
Finance Comts 280,71 (sa.70)| 80,85 ETLT | 1IR0
Depracianion & Arnarization Expense 59,44 .44 454 FLYRT 1440
Oittwle Expitises ITTOT Yy 10923 3 00,68
Tetal Expenses 0,143,01 13841.73 3,946.88 §7.48957 | 2671066
il |Profik/{loss) before excaptional iomms snd sax (10 751,06 B, 75408 2.135.84 20,2901 7,980,895
W |#seeptionol B . . = :
v |Profitf{Less) before tax (Ri+V) 715106 £,758.00 212584 |  20020.00] 798095
| |rax Expenses . ot
|Clrrent Tan LEIBLT L8077 SN A,380.18 2,044, 5%
Dol ried Taw Chisage/[Credit] 193,65 38539 [1.66) 5525 {40
Vil [Nt ProfitLos) Tor the periad (VA1) 537874 656108 186380 | mammesy |  smabes
VIlk |Other Comprehensie Incoms
harns that wiill not ko reclagsifivd 1 Prodic of Less 1095 11441 0.25 (29.21) F
Income Tau relating to ltems that will not be reclassiiod to Profit-os| 059l
Last j 1. /5) L {i.116) [ET) !
Crtker Comprehionsive Income [/ (Loss) for the periad g:19 {8.58) 018 (M85} 174
J
1¢ | Tobal Comprehensive income / (Lows) for the poviod (VH+VII) 5,286,93 655252 | 1,584,03 A4B7LTL | 5,542 40
X |Paid - Up Exisity Shaie Capital {Face value of Bs. 2/ vacl) P F R 2,0m7.58 2,001.08 2,0m2.69 208128
N | other Equity 3.BEL5S 5,061.74
Ml | Euralngs per Foubty Shires (Not Sinvalised)]
- Basitfin B} saor 630 1.50 14.30 571
= Dibitediin M.} s.08 &8 1.50 14.29. 558

Waaree Renewable Technologies Limited
(Erstwhile "Sangam Renewables Umitad") » (A subsidiary of Waaree Energles Limited)

For and on behalf of Board of Directors
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WAAREE RENEWARLE TECHNCLOGIES LIMITED
STATEMENT OF ASSETS AND LIABILITES

Froparty, Plant and Equipment 9,353.30 21
Capital wark-in-progress- 30262 HAHEA5
Inkarigfble Agsay : ey
Investrnents RO .94
Dthor Hrancial Assets 1BSq S84
Othesr Mon-Curren Asseis ARA.40
Total Non-Curmant Assets 10,075.50 __8,960.15 |
Current Aseets :
‘mm 2,916.73 365182
Ireastmants D00 45 -
Loans 455338 i, 285,29
Trade Recatvables 37, 164.85 B,138.12
Cashy o Canh Erpivalonty 5057 ELi PR
eank Balarces ot than Cieh and Cavh Eguivalents 10,731:85 971,74
Other Finarcial Astets BEET E=l
Ctier Cuprrent Assets 1, 65577 1,213.80
Tatul Current Assets == 95218 1648454
et e ——— BOEDISE| IS 4AAEA |
Equlty snd Liabillles
Equity . _
shar cagHial 208799 2,081,48
Other Eguity 23.851.55 40611
Tatal Byully 25,935.54 1118832
Listllitiess
Mon-Cument Liabiiities
Pruovisions BL74 3105
Tax Liahilities {Net]. B1547 6013
Totpl Mon-Cusren L ialilies &7, 5118
Current Lishliles
Ciwncial Labilltes
Barmwings LT
Trade Payubied
Total Qutstanding Dues of Micrs Entdrprises and Small Enterprises 3 TRAAS 1,087 36
Tatal Gurstanding Dues of Cther than Micra Eattprisas and Small Entorprises 26,465,858 6,583.70
Ot ha Finangal Linilities 32646 4,662.4%
Currenl, Ta Lakiilitles [fiet} 152367 1,704 61
Provisions 45,28 W0
Dehar Currant Uabilirias 139,949 | 1,151.53
Total Curtant Llabliities 2,758.73 _%
—F::ﬁan behaif of Board of Direcion
%‘ il ':.:-t'.r'r's_ iy
Hicesh Mehta s
Executive Disscior |~ © R |
DIN: 00207508 [ 5 i)
Placa: Mumbal | | '
Datw: I:05-2004 | - )
Waaree Renewable Technologies Limited
(Erstwhilc "Sangam fenewaldes Limited"] « (& subsdlary of Waaree Energies Limired)
50, Western Edge-1, Off. Western Expriss Highway, Tel = 4931 22 6544 An4d CIN C L9R000MHT Q89 PLE1 20470
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WAAREE HENEWARLE TECHNOLOGIES LIMITED
STANDALONE STATEMENT OF CASH FLOWS

Zin Lakhs
T T TE|
A. Cash flow from operatng activitas:
Profit Bafore Tax 20,025.00 7.980.95
Add] ustments Tor:
Depreciation ant Amortisation 457,99 17.50
Firmnce Costs . 335,61 131800
Remeasurement of Defined Benefit Flans [25.21) 233
Employee ESOP Scheme 11202 63848
Inkerest income: {757.57)) (49708
Profit on Sale of Cartent Investment {2319 -
Gain on Fair Valuation of Investment {0.51) o2y
|Operating Prafit bafors Working Capltal Changes 1997447 7,.705.65
Add / (kess) : Adjustments for Change in Working Copital
(Inrease) [/ Decreasein (nventany 735.19 {3.483.37)
|'.'|ncr£a!al { Decrease In Trade Rpcelvables [31,096.73) {1,617.96)
(Incraass) / Dacraasa (n Other Financlsl Assets (308.21) {7.54)
|Increase) / Decrease fn Other Curent Assels (535.48) (L0626
increase / (Decrease) in Provisian G577 14.82
Incredsi [ (Decreaze] In Trade Fayabios 2307027 1,800.00
Increase f [Dacreass) in Finenclal Habilites 17,338,035 156587
[Incrense) [ Decrease'in Othar Mon Current Assets (12.70) (2.48))
Increase / {Decrease) In Gther Current Uabilities 5,5B8.06 34377
-Cash Generated from Operations 14,306.31 634472
Taxes paid . (2,553,318 (s30.05)|
Met cash Inflow f [Outflow) fram ﬂp!ﬂﬂﬂ_l Aetivitles 11,753.13 5,814.67
. Cash Flow from Investing Activides
|Purchase of Proparty, Plant and Equipmert (981.24) (2,634.67)
Sale of investmant {B76.77) 56.35
Inierest Recened - 757,57 447.08
Shert term boar (Given/Repaid {567.08) 185.33)
(Imvestment) / Redemption In Other Bank Dopasis {9,760, 1,566,70
nex Cash Inflow | [Outflow) from Investing Activities {11,527.63) [EEER ]
€. Cashi Flow from Financing Acthities :
Froceeds /{Repayment) of Barrowings 100080 a0
Praceads fram lssue of Share Capital 16.82 -
Dividend Pald {208.25) (a7 |
intarest Pald {385.61) {118.00)
et Cash Inflow / [Cutflow] from Finanding Activities ; 422,96 (Z3L07)
Met Increase | {Decrease] in Cash and Cash Equivalents | A+B+C) ‘B4E40 {1,016.29)
Cash aing Cashi Tqulvalenis at the beginning of the yoar 302,17 1,318.45
E’l:_hllﬂmh aquivalents at the end of the year 950,57 3017

Far and on behalf of Board of Directors

_—

Hitesh Mehta
Executive Dire
DIN: 00207506

Place: Mumbsal

Waaree Renewable Technologies Limited DPate:10-05-2024

{Erstwinile “Sangam Renewables Limited) » (A subsidiary of Waaree Endrgies Umilted)
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WABALE RENEWABLE TECHNOLOGIES LIMITED Execution with Pace & Comfort
NOTES TO ACCOUNTS:

1) The above sandalone financal resiilts have been reviewed and recammended for adoption by the Aadit Committes to the Board of
Bireciots and have been approvod By the Sosed of Dircctory ol its meeting held on 10-05-2024,

2] Reporiable segrmants In vigw of reguinrements of IND A% 100 afi: provided n Consnlidaced Fnenclul Results.

3} Thi: Hon'ble Natianal Campany Law Tribunal, Mumbai Bench, ("MCET! (~Trilwinal”] has approved the Scheme,of Amalgamation betveeen
sangam Roafton Solar Private Lmited {Transferor Company OL); Waaree PY Technologles Prvate Umited{Tnsterar Company 02}, Waasiry
Salar Private bimitest (Transteroe Company 03) with Waares Renewable Technologies Limitad [Transferae Company) and their respective
sharehalders under Sections 230 ta 232 of the Companies Ast, 2013 read with Comipanies {Compromises, Arrasigemerits and-Amzlgamation)
Rules, 2018 i s arder dated Msrch 21 2024 ("Qrder ). The appainted dute for Scheme s April 01, 2022,

¢ was howaver ngted that appainted data was inadvertently statad as Aprl 01,2023 instead of Aprl 01, 2022 In the order as wias Ml I the
scheme ot arrangamentThe company hss (el filed o cordgandum epplicition lor eofication of the appeinked date and the headng fer
the ssmia wiad egnchuded on Grd of May-2028 and wes reserved for orders.

Peading proncuncement of te fioal order, no impatt i being capsmidernd In the Standalone Ninancial reules for the quartdr and your ended
saarch 23, 2024,

&) The Compary has granted 97,910 optiors on 22407-2022, 17,620 options an 2A-03-2023 and 10810 0plions on 26-10:2023 tw the sligidle
employtas 35 thy Compaty's Employees Stock Option Plan [ESOF) plir e

The Cornpany has grantad oplions (o the elizble smplayeas as per the Company's Employpess Stock Optian Plan {Escip) 27022 duly spproved by
sharchiitess r EGM and Nomination and Remunemtion Committes. &g per (nd AS 100 - Share Based Payrmant, tola! cost of ES0P 2002 will be
chargad aver westing perled, accordingly the maloyes Bearfit Expenses [ncludes ESOR chare uinder reapective pepods a5 vidai

[% i Lakhs)

5 Guring the year ended 31-F-20%2, the Company has allpbed 75,085 eguity tharss of Ry 2/- gach ty tho option grantaes upon excicise
options unded the Cormpany’s Employies Stock Gptian Flan(ESOF) 202245 a it of such sllotment, the paid up equity share SoltEl ofthe
eompany bas increased fram 10,40,74,170 equity shares of Re2): sach to 10,41,49, 765 Poulty shares of Ay 2/ ench.

Al The Berd at its Meeting beld on 20-00-2024 spproved sub-dyision of waulty sharss of the Company with existing face value of s 10f-
{Ten) per share each fully paid up intd 5 {five) ech fully paid up shares of tzoe valugof Rs. 20 {Two) per share, condequentid amendiment fe
the Rsenaesnd im of Assaciation of the Company ls approvey by Shareholders through Postal Ballak on 01-03-2024, Tha Egrnings per shase far
thi prior periods have been restated considering the face valus of As. 2/ aach n sccardance wath [nd AS 33 - "Earnings pei share”,

7 Thie figures fer three months ended 31-03-2024 and 21-03-2023, ure wrrived at as-difference betweon audited figures In rispectal the full
fianclal yesr and thiz unaudited published figures upto ning manths af the relevant financial ysar.

£) The Board of Dinectors have recommended adindend of Rs.Lf- per share of face value of Re 2 alich for the year undod 31-03-2024,

For E on behall of Bdard of Diractors %

DIN: 00207508

Place: Mumbal
Date; 10-05-2024

Waaree Renewable Technologies Limited
(Erspwhile "Sarjam Renewatles Limited”) » (A subsidiory of Waaree Energies Limbted)
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