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WAAREE RENEWABLE TECHNOLOGIES LIMITED 
 

Recorded highest ever Quarterly Revenue and PAT 
 
Revenue from operations for the quarter stood at Rs. 774.78 crores a growth of 47.73% YoY 

 

Q2 FY26 PAT of Rs. 116.34 crores with a growth of 117.40% YoY 
 

Strong unexecuted orderbook of 3.48 GWp 

 
 
October 10, 2025, Mumbai: Waaree Renewable Technologies Limited, the EPC arm of the Waaree 
Group, stands among the leading players in the solar EPC space. The company has further expanded 
into Battery Energy Storage Systems (BESS) and data centres. It has announced its unaudited financial 
results for the quarter and half year ended September 30, 2025 

 
CONSOLIDATED FINANCIAL HIGHLIGHTS – Q2 FY26 
 
 
  
      

 

 

 

 

 

 

Particulars (In Rs. Cr) Q2 FY26 Q2 FY25 
Y-o-Y 

H1 FY26 H1 FY25 
Y-o-Y 

Change Change 

Revenue from 
Operations 

774.78 524.47 47.73% 1377.97 760.82 81.12% 

EBITDA 157.94 71.57 120.69% 275.48 112.65 144.56% 

EBITDA Margin 20.39% 13.65%   19.99% 14.81%   

PAT 116.34 53.52 117.40% 202.73 81.68 148.21% 

PAT Margin 15.02% 10.20%   14.71% 10.74%   

 
 

KEY PERFORMANCE HIGHLIGHTS 
 

Q2 FY26 
• Revenue for Q2FY26 stood at Rs. 774.78 crores representing a growth of 47.73% YoY as 

compared to Rs. 524.47 crores in Q2FY25  

• EBITDA for Q2FY26 stood at Rs. 157.94 crores as compared to Rs. 71.57 crores in Q2FY25 
representing a growth of 120.69% YoY  

• PAT for Q2FY26 stood at Rs. 116.34 crores as compared to Rs. 53.52 crores in Q2FY25 
representing a growth of 117.40% YoY 
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H1 FY26 
• Revenue for H1FY26 stood at Rs. 1377.97 crores representing a growth of 81.12% YoY as 

compared to Rs. 760.82 crores in H1FY25  

• EBITDA for H1FY26 stood at Rs. 275.48 crores as compared to Rs. 112.65 crores in H1FY25 
representing a growth of 144.56% YoY  

• PAT for H1FY26 stood at Rs. 202.73 crores as compared to Rs. 81.68 crores in H1FY25 
representing a growth of 148.21% YoY 
 

Order book Position: 
o Unexecuted order book stands at 3.48 GWp to be executed between 12-15 months 
o Bidding pipeline remains robust at 27+ GWp 

 

Key Updates 
• Recent Order Wins  

o 1218 MWp Ground Mounted solar power project (Order won in Q2FY26) 
o 29.4 MWp Ground Mounted solar power project (Order won in Q2FY26) 

 

Other Highlights 

• Board has approved 
o Capex budget for setting up of 28 MWp IPP Solar Power Plants of 14 MWp each at 2 

locations in Maharashtra 
o Capex budget for setting up of 37.5 MWp IPP Solar Power Plant at Bikaner, Rajasthan 

 

 

 

 

Commenting on the results Mr. Manmohan Sharma, CFO, Waaree Renewable Technologies 
Limited said:  
 
“We are pleased to report highest ever quarterly revenue of Rs.774.78 crores for Q2 FY26, compared 
to Rs.524.47 crores in Q2 FY25, delivering a robust growth of 47.73%. The substantial growth in the 
numbers is a result of our execution capabilities and increasing sector performance.  
 

India’s renewable energy momentum continues to build, with total installed capacity reaching 256.1 
GW as of September 2025 marking a significant milestone in its clean energy transition reaching 
halfway to the 500 GW target of 2030 and further aligning with India’s long-term net-zero vision. 
Solar energy accounts for 127.33 GW of the total renewable installed capacity, underscoring its 
pivotal role in the country’s clean energy transition, driven by robust policy support, and ambitious 
national targets. 
 
 

India’s solar EPC sector is also rapidly evolving and our integrated capabilities place us at the 
forefront of this transformation. With a robust solar EPC unexecuted orderbook of 3.48 GWp, we are 
strategically positioned to execute large-scale, integrated energy projects and lead India’s energy 
transition by serving value across the lifecycle from design and delivery to commissioning and O&M.  
Further the company is also building substation and transmission line for specific solar power 
project.” 



 

 

About Waaree Renewable Technologies Limited 

Waaree Renewable Technologies Limited (WRTL) is subsidiary company of Waaree Group and 

spearheading the Solar EPC business. We are also a solar developer that finances, constructs, owns and 

operates solar projects. Headquartered in Mumbai, we operate across geographies, focusing on long-

term investments within the commercial and industrial customer segments. This subsidiary was formed 

to tap into the growing renewable energy market. Waaree group is a leading renewable energy 

company that caters Individual, Industrial and Commercial customers by encouraging them to adapt 

energy solutions that helps in reducing the release of carbon. The company provides clean energy to its 

clients by setting up both on-site solar projects (rooftop and ground-mounted) and off-site solar farms 

(open access solar plants).  

For further information, please connect with us: 

Company: Waaree Renewable Technologies Limited Investor Relations:  
 

 

 

 

Mr. Neeraj Vinayak (Vice President – Investor 
Relations) 
Email: neerajvinayak@waaree.com 
 

Mr. Rohit Wade (General Manager – Investor 
Relations) 
Email: rohitwade@waaree.com 
Website: www.waareertl.com 

Ms. Pooja Swami 
Email: pooja.swami@in.mpms.mufg.com 

 
Mr. Prathmesh Parab 
Email: prathmesh.parab@in.mpms.mufg.com 
 

 

Safe Harbour 

This document is to provide the general background information about the Company’s activities as at the 

date of the release. The information contained herein is for general information purposes only and based on 

estimates and should not be considered as a recommendation that any investor should subscribe / purchase 

the company shares. The Company makes no representation or warranty, express or implied, as to, and does 

not accept any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness 

of any information contained herein. This release may include certain forward-looking statements. These 

statements include descriptions regarding the intent, belief or current expectations of the Company or its 

directors and officers with respect to the results of operations and financial condition of the Company. These 

statements can be recognized by the use of words such as ''expects", "plans", 'will", "estimates", "projects", 

or other words of similar meaning. Such forward-looking statements are not guarantees of future 

performance and involve risks and uncertainties, and actual results may differ materially from those in such 

forward-looking statements as a result of various factors and assumptions which the Company believes to 

be reasonable in light of its operating experience in recent years. The risks and uncertainties relating to these 

statements include, but not limited to, risks and uncertainties, regarding fluctuations in earnings, our ability 

to manage growth, competition, our ability to manage our international operations, government policies, 

regulations, etc. The Company does not undertake any obligation to revise or update any forward-looking 

statement that may be made from time to time by or on behalf of the Company including to reflect actual 

results, changes in assumptions or changes in factors affecting these statements. Given these risks, 

uncertainties and other factors, viewers of this release are cautioned not to place undue reliance on these 

forward-looking statements. This release may contain certain currency exchange rates and the same have 

been provided only for the convenience of readers. 


